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ADYANCES TO HIS, MAJESTY SSEl F-GOVERNING ..
L DOMINTIONS.
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RETURN 10 s Ouder bt Hupoursble  The gl ¢ \m00
ated L em ber A5 v\'
Ieeasvry Mix lated 17th Novembes 4, relating A DVANCOES
His Masesry's SELr-GovERNIS YOMTNTON
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TREsslex Mrstoe dated S Navembbr 1014, selating to AnvaNoES to
Hie Mursiv's SesGovessve Depisions,

The Chancellor of the Exclequer galls the uxr.ﬁ,‘n o the Bodrd to the
arrengementd whioh hav ben. ‘tiade, with the [ ““"“"“"'Q df: certain s the
Domimons with & vew 0 aw idlag the disadvantages of thiy mun» flo by
sach Domugion of the loa squired to meey the Leavy expenditure entailed by the !
‘\Yr-“;[ oTisis.

So far t o estimat [ s€nut, the amougts required ‘are
€
Ty { Cangda 12,000,000
mimgawealtly of trad 18,000,000
uniam el how Zealand 3200000
ou of South Afeien 7000600
that: the s resl. by thé Domtimor vermments from time
ue shoul vivanced 1 W « v genaral war lagn or
whicl vy be raised by | jeaty's G ny loan raise
erwise thar b t-torm sedurities, sur 3 the ®ix or :\v'l\w ntonths Treasury
providea 1oy
to nieet the Naval sntl Militars
Harges directly due 0 the crisis

ing devélopmens servioed.
rimarily to-mest. the obligations of the
tebt services sud purchases. ip ithe
far ae (hese r“‘;l.:dlltlui hqm-u*ul expendibure
in the Dominions for local war
/.. where spperate naval er

f )

part of the

interest st

liscougt OB any

he eapital of the dabt
wepect §f the 1dvences

the Domunions sl be
aleat ML Hmes #s Ay

wohe qher qd she

proceedy of whieh the
ding \&nn mient, and 1l
' he amount

gewents, have hee nade wlige
iy sdvAtices 10 the Pominiens
g bhas . sush . lempooad rudy advesos-
p) will be mephid, ty lhnr\
concernad 8o so8n As thé 'ma\.-. 3

trangm)
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TEsRer Moty dated che M November JOM, selaing’ o Avvgnoes
His Maigsty's Spor-Covesive Domis ions,

BB Chaucellor of the Excifequer calls tfe//dttailon ) of, the Board to the
Arrpnigemientd whioh have béen ‘made. with the Glovernmahig Jf certain o& the
Uomu,onu with & view 10 gwoiding the disadvantages of e beparate flotatiof |y
Wh.-[)olmmun of the loans required 10 meet the heav expaiditure entailed by the
present crisis.

Sofar 4 they cau be estimated at presént, the amougts required ‘are

Domidion of Canada 12,000,000
Commopwealtly of Ausiralin 15,000,000
Dominien'el New Zealand 3200000

Union of South Afelea

It 38 moposed (hit the suwe e
to time should be advanced to them
Jonns ‘whirh 1.4y be raised
otheswise thar by shott Jocuri
Bills by, which the cost of the war has hi

The jdes of thease I
expénditure ing

Dominic ity due

Y are not \ be applied to imaocing devélopmens sexvices

The stms are to be applied 'primarily to- meet the obligat: {
Dorarniany i { 1 Kingdom in resy f debt services and purchases in
Eoglish markef, thus setting free (in so far bligations Yepresent expendié

aot arising out of th risiz) & correspoi in the Dowunions for local wa
sxpenditure Seve 1 r xeeptional AnCes (¢ where seperate naval o
military operations ar g car ) tself t of ¢
advan s 10 be nged ¥ a1 the | gdon
he money will be the four | jons marmed at th it tere
whig/ His Majesty's Go cnt uself will hive borrgwe liscougt o8
ftetes:- be ecurities iwd at 8 disc t being le the sapita the det
The amour dver to the ] upions frem tigmeg tis espect of v
vill be ct th 1
he debt - ; il i
S K T we S As ]
s ' err L4 l ‘Y che an i
X v ent
It ¢ of ) s ong L s wisel
g 1 v | whate LI
hey » ng redse W ! wad b n ’
w:w’,g_ » gen v ;A sngesnents bave heer Mie w
pocassary for e Bank t ma ke teyporary gdvatives 1o the Dominion
U abbiedpirt ih i ng Shas such temporaty advenee
2 Wil el s 8pe P be sephid by the Tregeur
\gla e Do 0ok 060 As proo?
f the first g al W |
M i
& g A . M nute e b
ual Off ¢ & of the Doeminion meerngd
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By Lords:read again Their Minutef of the
7th November 1914, relating to advances to His

ty's self-governing Démi

es

nions.

Under the terms of this Minute advances
have been made and are still being made to- the

Governments named therein. Advances have alsg veen

mede and are being made on similar terms to the

jovermments of certain Cole

ies not posseseing

responsible Covernment and of Protectorates,

e Chafhicellor of

the Exchequer states
to the Board that it is now necessary to presoribe

the method according to which imterest ir respect

of these advances sha from timg %o time be calcu-
lated and paid to the Exchequer.

Statements are annexed to this. Minute
ahoying the intereet due to the B3lst ultiméd on all

pdvances made up to that date &nd the Chancellon of

heqler regomménds that the Geverdmente of

the

the Dominions, Colonies and Protegtdrdtes if question

be invited to pay'the amounts specified {4 ‘the
Pxclequer dp sqdnl ag vracticdbla after the Satlh of
this ¥ingies

4@ Tegardd the future the Ubancéllor of vl
Exchequer recomMends that interest en the advancds
in question shall be pgid half yearly on the let
October and the lst April or ds soomn after these datis

48 18 practiceble caleylated in each casé up to the

30th September and 3lst Margh, and that the sums payable

shall




lude 111 hAlf year's interestion sny

which have been outetanding '?.ro@ouﬁ th.z; t
. B

¢ 'f

.ll'o

ces (if a:g,';/-ude durink. the &=

the half year in question togather with J

each gdvance up to-the
Mayreh as the cAle may be.

oncur.




Dowtiing Street;, -

1€ April, 1918

I"hive the horotr to inform you that the
Lorda Commierioners of the Treasury have now given
directigns Tor the payment to' the Crown Agents
for the Colenies of the sum of £232,000 required in
order to enable them to repey the sume of £150,000 and
£82,000 mdvanced by ths Bank'4f Enzland on segount of
the Bast Africa Protectoraie:
Thie afvence will va made on the temms of
¢ Treasury minute of the 17th of Novembier, of which
te éngladed for your informetion, relating
nges to His Majesty's self-governing dominions.
eer proceeds of thé general
¢ that lean carries
rice of#B0 the
fpite ebt ir respect of the adyance will be
reakoped ot for pe £ ossh adyamc®d and intere
-
vilNbe peyable &t thdfite of \£2.10.0 p+a. in respect
f each £30 cfﬁkt ad¥ancgd.
K"h‘.n vkl &

3 -

A
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L_AFRICA PROT ECTORATS. S Trap—" T
inz. ¢ : 7 '_' e Ab' ' ‘ ‘ ’ ;l"- .
e m oo & O
W Jughe e L A R
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Vith referente to, q ihmv.oh & the
,‘“"*‘h"'.—'_ 16th of April I have the honour to tnn-lt ?::u ' ;
e Sccompanying popy. of & Tressury Uinute,' dlto& ih..“ o "
of dpril, relative to f.h’ method aggording te ﬁq& y g
intereat in respect of advances'tg the Gonrnanw &
the Dominhnn. Colonies and Prowtmh shall frq
time to time be onloulated and paid t.o the qurul
Exchequer,

-

2,0 The Crown Agentaifor the Colanies hate bees
authorised %o pay the sum of £25.8.4 on account of
intereet due up Yo the 31t of Mafch 1915 00 the ' '.
%o your Goverment, which has been ulculatod as toﬂlli

ate of Amount of Intor !. to 3l

Mdvange.  Adyange.. 53 00‘ .on."
n Maroh. tzugoo 244 216: Wi 6 ﬁ" o

'

, S ,n.m %o wt Borive aouolpontnng :
in “cord?o with Treasury Iint.o ”,’.?. lst l
Octover 1915 apd lwbmm ﬂu. ¢
I Have &
(8?) L. HARGOURY .

.CONWAY BELFIELD. K.C.M.G.
., &o .
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11ty Augunt, 1915,

¥ith refersnc t Yy Cespat

of the 20th ultime, | ha-ve the hon ur ¢

orm
you that the terms, on ehnict o udv e of
<400, 000 will be muie to0 toe Covernrent of i
Aave now bLeam decided.

2. The new Lar Loan, .gut chods of
Waich e adwance is 6 be made, take tho forwm of
& 49, loan iseued ot par, but ¢ A full half
year's '‘dividend is payable on lat Lecember 191 the

loan is in effect beir sued ot a discount equal

to the mmount by wiioh tie dividen yable on

that date (vixt £2.8s04 por £100) exceeds the

amount of interests at tis rate

ol 4¢. calculated

from' the- due dates of the instalaents (whiah lottar

amount is approximately i1.2s 3
price is §98.17s .54.

o) Kde. the iseus

For cenvemience uf ocal-

...L;u” Q.ap.q Prive may be taken st . ‘
1&“ W0 K b, Ay roT)ow \h at, Anbrut

te of ~4 308 0d. per mnnya on*a

&9 of Mﬁvu.ced ”t the capital M’h
shall he 8-« st 108 for sach smcm“n‘
.q“{v 1«5. the conditions epecified {a

the ﬁouury minute of Nowérdber 17th o copy

of which wa: enclésad i

of 26th May

r #arcourt's despateh

PRl K E DL S AELEBEDREBESBEEFR |

b

T

(@ .

L A0 e faadi e e e




4, I have to add, however, that as the Per

an of 1915 ocarries certain rignt f pvarsion
into any future loan wiich m - od sommection
with the war, it may be nbcessary sidar
these terms hereaftarw; if any suct nversion

takes place.

I have otc.,

CR

TN BEAAN SWERT -R3COTT

PP § X

IO

NOY

0

NO




" Hin Mz je 's Mreasury t.o st,m for the lgfom%‘
of Ur,Secretery Bonar Law lu)ﬂ, w,’ hevs h&«l und.r/
céngideration ‘the rete 'of ‘Shimpsts t’i be ch«r‘ed in

b respect of 7ENCHg je to the felf gﬁm.;ng
.-/ ' r": Al ]
e 7 Dominiong ‘\j‘ "
A,;‘

: ! ks Ur Boner Lyw is ‘cware this is reg\;!av
Ragts = N by, the itivns leid down in Tgeesur &Md(
'K}‘ vige the 17ti November, 1914, “That Kinut ﬁpmﬂ*d '
s that the sums required by tHa Dgidnior Jovei'nnmh
5o ) ‘ fromLice to time would be wndvenced te. tTham out o
‘ the procesfie of sny. gémewel MJ«&K g}qmsx_ﬁdéﬁ
wight Y rddeed by Rie lsgngzr  Copprhument. e Ny
MW fadndy would B 1ant b the rate ‘01 ﬁt‘hrﬁn
at I‘hc Hig hjuty ) uovomm itmfhaﬁ
borrewed, Pt e S G
*:‘n; L‘H%uﬁj mdk hetliy D ¢
e A1 feh14at nra wede putm "

J '}"u_;d" ncm" ; %nwrnt w oge ,
‘ " been caleylatad 10\ 0d pér Mzﬂ Q‘G"
3 %95 cash .Jv ncéd the capitel liabxlﬁq 3‘
calwl.hd at l?\ftr n,c\ﬂ‘ om‘m &\m
v oponam ) /] h'!*" W
A\ COBgNIAY, ORSICN] ‘



- 271‘5: b
Y SWPBN R/, kgl
i AVEnCes waie dinte thomut Rptil, Kooz,

: , S A
P he ve et b"qm.;n{ée UL Bhe metnbis of thg Loath X' - ¢ 1

V.
&
.
*-‘
B

3

e

oI, R ooy 6L {6 Y mranided oot # oy TN
, nm. var Loan o belngs fesue dy a3 thede ::.fvnfi’éoqi_ )
X ::‘xft tHerefore be mide’ on 4 Laxes on avl".icb:uht .
Ioen is raised,

e That loan tukes ford of @ ?}ﬁl ¢ 0
iB“L;-:'i BV par, but g a P ve: 2‘??&!3“6&?3‘7; 4
Bayable on lst Decewbet 1915 the 18a% ifjn ¥,
Prockibein:: Jeoued of #04; cowntyidqual Cerne
amount by which tHE dividena Peyable on fhke qut.d o>

(746.22.5,0 por £100) sxcecdl tis wngant! of inters

4t the rute of 44 por cent calguloted from tletdust &

daten ¢ b Thstals ntstvhich lattes scount $e i 4

PHpYxinetely £1.2 3 /v 1.e} the {ssus price is

L9803 76. 3. \Ror nYenience of caloulation the

issue price may be taken' ap 299; ’

Agcoydingly, My Loris Iproia;e t.h\;t“ (A
intarest #hall bd payable. ix regpect §f adwances
u:d8 $o the Do[nmxons singe 1st Spril last at the \ g

i ..u
rite of 24.10.0 Per 8w on egel. S99 ¢ pash % ﬁ g
tdyancad

: L 8
and that $he capitel/ 13ability of, th( £
Jions giall e veckonsliet ig100°ess with, T

0 S St pie o i vt T

Rt A Ve SRS RS Y Treagiry Uinpee s NI A Y
Hoveady This, \

1 an 'uo“'vpr to add-thet a8 the Wq:rboln
ST 1515 (Rbetondl desoripiton of whil iv 4¥ per

cent War Loan 19384+45) carria¥ gertuin rights of

tonversion into any future loan which may be issued

in conrection witn the war it may be l‘u\onuq&:.;

reconsider these terms hereafter, if any such
Conversion takes ph‘u.




A fuv—r.har question vrhal in view of

fact thot part of the Var Loan of 191% mway be con
into the new Yar Loan’in virtus of the options
a.ttachod to the latter,” decerdingly it w211 178
be; nec-na.ry t6’ request the oelf-govﬂ*\jng
Dowdnions td coneent to wh adj ustaient of tbu'.
position as régerds -afiVences wade to them ) utv Of
the proceeds of the-War Leay 0{ Wia, ,um!‘vmu
mafle Before the Zlet of Marsh 1514 ‘and 2 Loydn_z
piy of opinign. thob'this & j\umcn' will Laut
& b. nffoctei bty applying tbe tague &f the noq
hn to such" portion of the'andvances nade tefd\
" the JW“E‘ lask, @8 bears to t! Lot.L J'QCI
to sach Deminion $he same proportion se ﬂi M ;
of the War Te# of 1914 which mey iltiMetelyibe il
Sorvapted beors to the total wsgunt of thit Lau.. .4
_.Oh lesiming the oxagh Pigipes of thé ot ¢ tﬂ*
¥ Ver Loall 190 which has begh monu.-aly ris
will Be In = pedition 'to 1oy & definite pmpqu
before the Governmente of u;. Do»udqnl.
Wy Lords woidd e gled 0.




Septelgger, 1918

Credit off
by the Uganda

The auou

Afyica-Pratectorate ™y

wstmen't Heréafter,

by the latter

e Cuatpus
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Siry |,

I haye the honour te-acknowledge the receipt

of your ﬁonpawh E0.132 of the 12th of May, forwarding

& copy of a memorandum by the Treasurer regarding the

present financial situation in Uganda, and to trensmit

to you herewith copies of correspondence on this |

subject, as noted in the margin, between this

Department, the Treasury, and the Urown Agents for §

*the Colonies.
2. You will observe that the Treasury has ‘

authorized a ’.zr ther sdvence of £ £20,000 to the Crowh

A 1 ¢

nte fo he "\ loniee on behalf of the Uganda

Government or account of expeéenditure incurred by the
Protectorate in connection with the war. '! take this
opportunity of éxplaining the terme on whic u.:vancn,’
of tinle kind are made. '

The Lew War Loan, out of the proceeds of &
which the advance ie to be mnde, takes the forw of

a 4% loan {esued at Par; but, as a full lmlf yeu‘p‘j
ividend is payable on the lst of Decambar, 1515, the

loan is in effect veing iesued at a discount equal

il

to the amount by which the dividend payable on that
date (viz. £2.0.0 per £100) exveeds the amount of
(R [ g

IR F.J.JACKBON. K.G.M.G., T, ,
B &,
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§

interest et the rate of A4 aalcdu\.od fnm \he
Ay du’.u of the instalménte (which Yathen amunh
is mruzmtol} £1.2:8 5105 the dndpe prioe §s -
£98.17.30 “¥or Convenience of caloulabion the

A *
iteue price may be teaken.nt £99. ’

4 It is proposed that interest should be
in respect the advance to Uganda, at
the rate of £4.10.0 per annum on each £99 of onsh
ivagced, end that the capital 1{ability shall be
regkone t &100 for each £5%9Y casl advaroed subject
the conditions specified in the Tregsury
opy of which i# enelosed.
infermation, a copy 6% &
iry minute or the subject of advances,
22nd of dpM)
I have to #dd, however, that, as the ¥War
oan of 1910 carries certafip rights af conversion
into any foubwre loan which wey te 18sued in cennecti

with the war, 4¥ mey be deceushiy to reconsider thon

Yy &7

tegps Lereaftor, if any sush ccnv‘r
: I bare &-u
4 by 98 ATRONAR nv.

Ny




