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(8 ) iU!Wt-,^*<. a^ Wiwm istfc «py*!#b»r Tale
\

•ad lath July 1918 IneluslT* wb'.eh w»r« ’traatad •» 
balag ma$a out of tba prooaada u*^ s? facha^quar '\\i'

(8) Advanoaa Wa tVom 1/te, jpi, -wia oiyarda 
’**'* *>|»?* baaa traatid roKthe tinia being pro- :

Bonda. V ^

Tided out of the aula of abort dated ^curlttaa y
ffantralXjr.

In oonBlterlfi^ tii« rtadjustutnt aow rB-
qulred It appeera to Their Lordahlpa that the *f 
*vr Loan 1989-42 nuat b« traated 
raiaad at tht aaB# cost t*.' the Bri

aa nevling been

tlBft,,»cohequei;
•a the 0 war lean ISSs-eY and that the^eajyit«l|'^.

aaeail^d i/.-.v'".obligation of the neednloaa should be 
refaranoa to. the Mjass end sonditlons on ahloh
dd Per Loan aaa Isaoed.

flialr Lordahlpa accordingly propoaa' ^at 
t'ue oatagorlaa of adranoae mantioned abova ahould 
ba daalt aia de folloas;-

(• > ' tba Phala af the cblij;atlons of the be«- 
Inlonsi in eatagary (1) l.a. the halanoe of indiftti 
adiwaa aoir la tha far* ef boot debt earpying iwtar- 
a,a> at gar asnwe, (aftar etcludlag all that 

' portion of tha obligatlona which hoe at the ' J-. 
rtqmtt of ftatr LardMilpt baim comrertad Into si?/ / 
Bania iaamd bjr <lia harpoaljig i&inleiia to thl»

, ■*

■,«

pan^st of H ^ a«i«<«

- ./ a.^9ieaiHL ^nld
aalwf^Ud 8« *Pl4.- Ualiial^^.;/^

ite ilfe w« —ju«.
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,J; »W’;I-'>"« clos'd) into^,Xl«aMon.
at siTper «nna»:it. tJ»a rata-of ilos.s.s. of tlio «ia»l"

^ %«J.or the 4t*
<4»^. whole Of ttia 4'per ««.» loan 
a per cent>»s oouverted, it seems 8car>e^ .s'r
wM-le^te make any adjnsj&ont *. this

the unoonvetied portion.
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oarrytag intaraat•s.
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pertVsaUsM,-!? ,|Vt
much lereer proportion of the original 4# ^

cent Indebtedness of the Doralnlons Is t>l\ovi«h the 
Bend arraagsR^t already stereotyped on the 4^ per

pect^ of more
as a

\

Is regards the second osest>w, the prh- 
'''^.^poaal Of Their lordships Is t»t/ 'vW^i-'4s,tlons

isth
«i.v^r l,d6 end 18th .-^ay UK x*iLjU,jh0 should 
he coneertsd into olffllgstlows on the saMe.iaMss

now represantlng the adv

„-', j^L- '• in the previous para^yh Ir'^the p*^-
^ portion borne by ^upt ot sji Bond.

oonrerUd Into 6lt warlioan to the to»0«.ptsar^:^!*
»♦ Brndiew^r Bonds in respect of whf'^rtlre conVaf^ ^ 
alon option was, szsrolsahlei

I
A/

Thr.^alnder. rt the <vancei in tMs\
eai)tit»e If-'^, tifaated,ai'having 

_ Op the,taaus o't .ffi la5ohiqu,r 801^ 
at par'iaii*#* to pOB8lb|i adjustanult In
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7 , ^ Their JWip, to rus. aonv '

thr/,W, or ohart-flMM ««.rtti,o to ,Woi . m«^
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ot iatt»r%»t »t Bfjf 1* appropriate And fre« th«, Ipf>4-' ■":.
JwBonr^lU «h, ieth rabruaiT 
the PW^ aerviop

the requireaeate 
•ere anenced bp teapere-y bep<. 

rowtHga at the rate of 6^. On lath Ibbraarp '

X
■1-V

1 ^ < "heorlption inta of the
— ^ ^ ' ^ , ,*• ’^^••♦••orr thea faU. into

J, ^ «vlrto*. i, re#«rt to wbioh Thetr lordrt,! 
--- -tiiieala are aa Ibliooa:-

nee war lann cleeed.
s ftUt'^ "

P»' pro-

(i) Adwaae 
tseliuse*. 
tn «h«M «M»i

** t*'** ft’OB i4ith di|ip 1U4 to 7

• l»**ineae Wiu be PK^Mbl#'
W fe%n«»rf iMBteelwe M biK (^epr^bi

- ^ fnimrr Utter »r tfth fo M«r.
bar a**t) M tOia eaeb adroneM (iW" the .df^r**' '
-eh^ .adreaeo. ia Q*ai' the itfth i^WtiiKfir 'U^f 'et0;i 
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•* fttS» Wth JMruary W*Jii(lv_Si;ias» »iiz be oonvart-

#d into 6f obligations #8 in the imaeaiately 
ceding |aragrsph.

pr#-

- ; /
, (S) ^venoes «!»de frQ»;-LRth Fstruai-y l«i7 to 

Slat llar^asiT -t of these

there *1U be set u; ns f^m >h.e ^te ol'aich

Obligations the jgr'm^of, too^ dibt *t
rate edvanoed bearHJ*, ../

ft- Interest at 5# on the oapj^esl so; paiculatBO

My b«^: regard the ri it Meroti iSir'as 
narking the point at shlti^ney ratfert by the

V

Issue of the St Wtu Loan cesse-l to he a veil able
ths_ purpose "f mekln^advsnees tr tht 'anlTiidns ■ln4 
aalSh* eg the proceertt. .

OAnaatad o» that d-e,
- the lleblUtjr at .ihs Hrl-bV}- -r-^e^W W rat

W- l* ■:, .
Por-adeances on «.^.^4r tb4l..i»t .^^1 

Wit. therefore, until fartti^^^SAre My lic i-s iy-
- vpose V, •. the proeiniohal wpte^of latereet srtr 8jl

jieen oore 
»* takaa

- ■■

pest ef the short tern 
rad«e«sd

V
pep aiunni, me < toltel ivability b'inp ted|»n at p«f 
^^e terns will 09 othjeot ^0 sd4uatnt^' ^i».,*»8f 
lll&t of Attar* foiuUas operatloa*.

' ft it, tiae*'figures reistdiag te-eiM tan-, 
Tsrstft •/ *ii War tow und if lEtahadnar »n«* eifse w

V..
•r

. p

p'
not yet finally aseertaiped. i*gdg would ho**n# , 
ha awiged-tf !«■ Ung-teoiM abw* fy!^i!*lti.

wlii la fttelr jtaigBent sewura that fta taiwi
■'1'

'•(hlWt M U>f ban^re afijr tkose aW ntHA Hit
abi;*a*Mnt itoalf tm» korrOMd tor tk* '
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originil^ n% :
^ ^'■*®p*®* *w<* ■**f

n-.’‘^:*.|*«*' 'l«^“»'i ^0 th« SrMsnry.

:i''V
' f

4
^n Jf»»i)«ot 6f ObUgatlonn In the tarn ot'f j.

T .''■ arf^ K^ *»'?<»••«' at 4t1f and not «S|||0>»-‘';'
^ ed Into ^ainlan 4*J

' be AoS-6.5. tor

8.

’ C'

1attrJ

i^nd* the capital llaMllty t* , 
pJi :;ioo of the ♦tft capital ob- '-A

ligation. *he in^waat to be ^ per annua on Meb 
■^Vhf at oapltal »o'pe-OBlcaletad. 
take t'ffeot as fpoa istb pabrugpy 1917

n
Thla ch«w.
'■-■ ap to-*!^

date laoluaive interao*.!K<.ll be pwabls at ^
J i^lj%i( the ,«*pttal obiiRatlon ea It stood befora rf-^

4t

'\' ■'ft^ealeiiuAs

a.. r^ff^ect of Bdv&noea tnadeUu 
ISth lie»ei>dr 191b to 13th Jbly 1916 inoliaelr^ 

out of We p>4eeed<i of tf Ecdh9q<i|[e^ Bondr. a po:t4«ira 
to 9a coWarta^ aa in B, Mcb portion batng flxM ^ 

'If aoeording to the ratio ^me by tke aiaewt of tf 
^ ■ _^_^^'Wek'*<P«i' Bo»rt's in rMpact #f whioh option* of oon-^?

IrttoWe tdi wtr tosn.-WOre tx«relsad to Hut ''■'
^ ;' ■^^1*“'**’ *“*““ ®* iirohgwen^injidB In! rnagoot of

.;;~V**'^^.l'-v_.^ je:l,ll U^ nffaot a« fi<<Mi .the loth robiWtr IBlf IW ' J
inolMive interest ulll ba paye^

/■

"r^

V

, 'v.
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Mtuklly •«¥iB6>4 
tba whole of such advencoo, Ae fyom 18th Jehnii^’^ 
1917 interest wiU be payable

/sa-t

=-' ^eK,

^ - «♦ sf on the aoount of oath

at 6^ on the 
capital Jlahiiity 

r«salirtB« at: pair.* aabjact, hownar. to P««Bihla -
of advaneea not ooaverted the

re>-adju8tment in toe ersnt of tho eoffireraios 0|*- 
tiona still attached to orto^avartad si Ezehaouar 
Bs^a bailiff aicerolsad at sons future date.

(ll Aittranaoa made in the period <«■;
. lAUr July let* to Slat Oeo^ber 1918 iMduaiva 

to oarry int«*oat at sf? par anitne up to Isth 
fabrueey ISit ipitoiaVva on wiSlah data thlp^ *tU W , 
oomrwtad 19*0 MiiffaUona on the bMlO of a 
capital lA^slt*?- oi lioo for aaek Sat oaab a*- 
v«noo4« OiV^

D.

1

i
arable at si par annw

■teaat of tks ea ' tl liability aa ra-saloaiffiMj

(0 > tdaonaas «n8a m «ia parted froK 3,tk 
damnuy 1817 to Itth Pabruary 1917 iaollislTo to / 
oarry intopaat at 8^ par annua up to tha lath ; , 
BobniatT 1917 inolueira and than to ba eomrartod '

C<1J.
' ' S

Adranoea mads in tha period fwai *
to-.'*I4A» to sl«t haroh 1017 inolutiwo 

.; to ihi*; «)l AtUsatlloiia ^ '

'A. .. I '"
'It - tdrinoae .•d^ti7.,tho?>oi|»A' fToa let’

-1917 onrarda pondl<« further natlee to ba traat^ M
J . ' '

i'.

'K. *, bodnc prarldad out of aitiort tam borrOwind' at tha
m«« of Mt iNr aniwiSi tho oi4.itol batnff prowl atonoUf 

. ' ' >roofconod at par and iadoraat ot.^ par onmoa, ^aub^OM
■'t'.

' r,

to^oadthla ra-adJ«shMiit in the Uidt* of fttturo 
'fanftUht apariMlanb.

n-\
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.<.tu%ll^ .*r„0.d 
*B from I6th p«bru«vr 

l»17 interest wUl be payable at 6!( on tba mbunt 
at advance* not

w-

Bt •# on the esKiant af eaeb
the whole of adoh advaneaa.

converted 0>e capital liability 
rawalnind at piiif^ subject, bownar, to potaibla 
ra^ndjustawnt in tne front of the oonvereion op- 
«o»e still attached to uMpavartad af bobequar 
Bonds beln» eaarotsod at sona future data.

(Il advanoae nade in 
Idth July iett to diet Deofobar iai« IMluetve 
ta sa^ intaraat at bJ?! par aontptjip to i«t^ 
faeruary 191T Ir.jj^s.'tv* on wMch date Uitff *111 b« 
oanrtartad into abiieatione on the baeie of 
oapital llAil.llia; *i ilop foi , ^itt ,C0s catfi ad- ^ 
vanoed. iRt«rMt >iV- , ,««bl« at 6% par anmte (« / 
the aaottnt of tbs oo ' tl liability aa ra-aalaul«ia«.

(a) Advanoae laade in the period frees lei 
Vantwiy IP17 ta isos february 1917 inelualva to 
oarrr tnteraat at #jl par annuo up to the 16th 
fabmaiy 1917 Inoluslvo and then to be eonvaeta^ • 
a* la 0 <i), ^

B. the period froD

. is) Advanoaa «a«a la th* partod 
lath !^r«u*r^_ 1W7 to ai«t iterp^ iei7 laeiutiT* 
ba^ce^ted tWi^ ofliilgatloiu <»n_.l*a 

■ ;*« « ff (IJ ae iMei,.the‘data at

dbanaas

1917 oimrda panliad fuetkar notioa to b* traajiMl ••

•r I... ,.-n

batod sravidae out of abort tana borrowln* at the 
>at9 »g' -'^"a capital being provieleMUp

.- 1 raokoned at par eod iMereet atwdK pv tnena, aubiapt 
rt in the HaM of Atturtr" .. to patadbla ra-adjua'

tv
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