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i •--
Sir.

- . -^^haye l^id before the Lords Conimi8siaeS''if®C.; 
'b Treasury-^r.^ letter of the, 18^

, " *’-■' ■,.' l^t md its eodompai^insldrsft .of ..an Ordinance which it is ■

proposed to iristruot the Governor, of'the ia'sl Africa
Proteciorate to enact for the ^rpose of authorising the 

• borrowing of money under^the; phovrsihhs'of/the^East ^

4831/1914 :2I

'i..
■ '^1

-■>>.

. .. Protectorate (Loans) Act, 1914. Semi-official e^unicatipns ij
have also passed between this Department .and the Colonial 
Office on the same subject. '

2. Uy Lords note that Ur. ';Seoretary Harcourt desireS
■VA ., . r. . -r- ■ ' .,

to ayail himself of the -power given by the proi«^ of 
Section 1 (’Sf'of'th^'KifVva^^

. _ ^ u. .

the schedule of the Act to the East Africa Protectorate *’

Nyasaland as follows :- ■ii)

4
East Africa Protectorate £1,668,000 
Nyasaland \

v'.., ................
Uy Lords assent this realt^ti^h and The/.agh'Mi

that tke above amount of £1,068,000 iAiould be'^ei^e^ in the' 
East Africa Proteotor^/O^ti^nai^ ,.WKi,,th^;i^^ 
alteration in this mMimum .should.,he‘}.the^^sub|^t;
rooal legi8latiX)h.V-

‘Wtoder Secretary of .
v^iwidar^ftfififie;' ''

(

• -4 -
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" ;-ip ela' new ’•s^^iSss (within the.,|^WWinMB'.iii%i^
'■■■B^enditure in‘thw PrfttBotarataJrio 'the BerfiosB'wkloh *iU ,'^ 

_ ,iy,; A)« set out i« the schedule iW'the-Ordinance/pn 8pjindln^i^'-;^ »~j 
“ aVOtdinanow woSfd" be neoeesai^^^SBd wiulpJS* .eubmittej |

.. I'Vvo' fJi:- :.;
>■

f.
V-

f

-- - •■■:■ ■..>/ ^ ■„. „. : a: ■

. 4v^ With ree^..,1«rihe p.ower .ofjlj^remeet ae.betW^n ,^J-;
■Ihe^Buma allpoated to the veribaa pervloee.now,!i«^\^sh,iii#‘''' 
the -schedule hiy LMtie' aeeune ^t -thauj#! potion'4 
dfaft ordinance doee not provide for the Bubtoi6eioa'bl'|uiSi: ■ 
reallocations to the Troalury-j1^';tj 

j , . in feet obtain Treasury con(Sg|)^nQd as ei^^^ 4n\Jr^,s'vi#
Letter 19061/13 of the . Elst November last'^efoVVglviyj^'hie, . 

aporovA-to such variatj^pne.;' '". . ' ‘ ■--;

6. My >opdB also as^^e that theji^j5!^lB^^.ibe 1: 
submitted for Their sanotioi£.^.S^tty> ‘Qrd^h^^^-w- 

finally‘sEproteth- ■- -■

6. Wth regard..*o-thtfah»7iBS.Pnii:«tf;^^e^n|^^^^^
draft ordinance My Lordd think ^iVwiifbe neeM^^j^ipke^

. ' - " ;' certain alterations to^t ppseillli^ obn^^^ 

V the various advanceo made in any onf finanoi^L -year and ; »
up one annuity to

They suggset thoiwr^W--l*^:’ihp hflfwiiiigs^r/
V-': ^^ V alternative should be substitii'ted f<*r Clgtie 6 ae, ori^
• •; : V' ■ S .•.-‘=■'1

' drafted and

r-

».-./

:■■mA s

They understand that Mr. 'farpour^ ooneurS'^iili, f 
this alteration : ' ' V-' T "T'"' : ^

6/ ...-'3
Tt 0*
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aSnuity. . ae r«epr^ jayient ; of-interest and repayoont of ^ . ^

. principal.

. For the first 3 years fro^/t^4^«t,of-;«»i^-< ' 
advance or, where several^.^vanees have been Bade'is^' ^ 
any one financiaVeai-- fe®, the date of the earliest^^ 

' • BU(d» advWle^interest only shairbe paidV 'Siich ' "

i

Vi-

Interest ijiati. be"i?aid either fraoi the eoaarai 
■ ' Revenue of tbe.Prot^tora^ or from the principal.' ’ ;- 

amount of the advance as the .Govenigr ma^ dirpct.
Thersiaf ter ^t annuitjj payments'of principal 

and interest combined ^all be made from the Gene»l _ 
Revenue of the Protectorate such payment's being made 
in each case'on the fourth and eaok Bucoeeding-anhi-..* 
versarj^-of ttie particular advance in jre8peoi.,eCj«Wob. 
ISie paymen?Ue'l«^e or where euc* advance is^ens of .

' * ' se'^^l adveno«S ;madie ia_iKelt^. fjuiaj«iial
, 'tJ|j|fi6urtH''HMr-widh~sScceh«ii*5e -iiAi^eEi^

• oetllest of. sui^ advances- ' '' '■
ittSncai ia "h^j > 'The Governor shall in each year remit to the

^‘orown Agents-the Bums due in rM]?eot of the ^oresai^ 

i interest or annuities and aha}. 1 make this ranittnnoe
•Wot such date af eilt' snablb ■'the 'Crown Agents tt ps^ 
^ver t*a amount to the Trehsuiy^' the dhte on f

'iy folloihng.drafl^

■'-SBendmOT^:;iJtlS^^iOTd of the^fft ordin^a^ ..i. ,

< - f:-
■u.

-1%
..’f'
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%
.V -vf.
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•as may at th* date of each edTanpa t«.
iv-'*.’-

- ? 53':, jiaa 7 J or
' a»pli«a»il9:,mder Treaauiy Regalations to li^oeal l4an^» in* . ' 

read "not being lees'thaa 2i% per annum ae the Trea'ituiy .ai^ ■ 
the Seoret&gr of State may fix as sufficient''td. enable th^L.3. 

to be made without loos to the Local Loans Fund ^

=iv -

, , ,;adyahoe

i 1 imat line for nn the said perio(r ' -read' "within^^e f; 
. ,:wid.period^ »- X'

'■•v

8. Subjeot to these obaervatioBa.l^f Lords- concur in , 
the terns of the draft ordinance. - ‘ '

f

^ «
.
:\•\* \

■ V■■ , l am.. .* »-
i t• -

- Your ob«di«nt 5«^Aat*.
■i-.-rf ' •

V -
.X-V
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draft.
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%Mr. Harcmrt
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‘° provide for the raieing"!^-/ ' |r^teotflrs,te to

\:o«,ioanB Wder ^e au'tlwritjr' af^the\' ’?

■ ./&■■

Av.,
«^8t jipteotekter (Lbana) ■'

' ' : ■ 5'.-.
^•. 'The terms of the.
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