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the reply-to this Letter the following
e ?lmber should be quoted,

17114
: 14

501
8ir,
4 gno “I have laid before! the Lords' Commissioners (;f Hig "
151/1914  llajesty's Treasury lr. Resd's letter of the 18th August -

Fe

¢ lo8t and its accompanying draft of jan Ordinance which it ‘is
proposed to instruct the Governor of the East Africa

Protectorate to enact for the purpose of eu thorlslng the

borrowing of money under.the provisions‘of the. Badt Af rican

Protectorate (Loans) Act 1914. Semi-official eommunications i '§

have also passed botween thie Department and the Colonial

Office on the same subject.

~
)

-
1
B {

2. My Lords note that lir. 'Secretary Harcourt desires 3

to avail himself of the power given by the prm‘iso o

Section 1 (Z2) of the ATE to vaAry the dmounts aIlocat’ed m’

the schedule of the Act to the Rast Africa Protectorste and

Nyasaland as follows :-

East Africa Protectorate’ £1,868,000

Nyasaland .. @ M%G

&
o
1

1

My Lords assent to this roallocatmn a.nd They -agree
that the above amount of £1,868,000 should b inserted in the| §
East Africa Protectorat® Ordina.nce and that a.‘ny further . <" (
alteration in this maximum should be ‘the 'fsubg,ect-ﬁo _f?uh
local legislation.

" Under Secretary of State,..
© % Golomial 0ffice.’ ’ .




v-'vto add ‘new se:?v __M (withm e tbove max imum L imit, ot Loan .
axpend;ture in ‘bho Prq‘bect:qmta‘) 40 ‘the services which will 3
be set out in the schedule to the: Ordinance, #n gﬁ;’qﬁdlng
Ordxm.nco would be necessary ‘and- would be submitted for

Their approval. raf

i 4.. Vith re@ﬁ o~ the pov;r of }_’ireniént ag ‘betwesn
the sums allucated Yo the vakious services now jingluded: iw :
the achédule My Lordakaguumo $hat though Section'4 of ‘e
draft ordinarce does not provxde for the sulimisgion| of puch !
I‘e:l;uca' ions to the TreaBury jthe Secre‘aelr,y-of Stuete Id\ﬂ.d, ;\
in faot obtain Treasury conou{lrence as a@ned in {l‘ré‘as\xry‘ 1
Letter 19061/13 of the 218t Novembér last Detore gwmg his .

approval” to such varlat,wnl.

B. My Lords albo auume that uhef,ndleduw wzll be

submitted for Their sanc wn Beiote the Urdm&nce i

finally approvéd. NS

S

the various advances made in any ong fma.ncuﬂ -year and
sefiting up one annuity to rcpe}* them. -

They suggest thergﬁﬂ thg,t the followmg
alternative should be auoutlbutod fdr Claﬁu 6 as ong
drafted and They understand that iir. Harcbur‘p coneurs m
this alteration : . :




B R T T Ty

rovisions as to 6. The following provisions shall have ‘effept‘
gment of interest : ; e ) I -
pd annuity. as regards payment of  interest and repayment ‘of .-

- ) p

» principal. : - e T S
__For the first 3 years from the date of ‘an ™
advance or, where several *édvancaa have been n.\adéiiif i

any one fma.nczal yeer,.. iran the date of the: garlles
such a.dvanée mtereat onIy shall be pa.xd. Such
interest shall bepaid either fram the Genera.l

Revenue of the Protectorate or from the prmczpal

amount of the advance as the Governor mey. direct.
_ Thereafter 37 @nnuity paymenta of prmmpai .

and interest combined shaIl be-made from the Gemexal 1
Revenue of the Protectorate “such payments beiﬁg made:»i
in each case on the fourth end emch succeeding.anni anfi- -
vcrnary “of tHe ‘particuler adva.noe in respect. of jhicb- «
Yhe paym‘r‘mt*drnede or where such advance is-one of - ¥
u_voral advances made in .ihe same financial. year on
n’ﬂmrth and etch succebdmg ann"*reraary W the -
earlleat of such advancca T
The Governor shall in each year remit to th;'

\'. Grown Agentssthe sums due in respect of the aforeuyl
mt.erest or annuities and shall make this rmuttanol :
!4-on such date ﬁ will’ enable ithe Cromn Agents 1o psy ;
over tie munt to the Tronaury on the date on 'hxoh ;
it falle due. . " e \,

u'”"

.




504

line 7 for "as may at the date of ‘each advance be
a§p11cable under Treasury Reg1lat10ns “to Logal Loanu in
read "not being less'than 2% per annun as the ;reaeury and
the Secretéry of State may fix as sufficient "to. enable the
aavéhce t0 be made without loss to thé Locel Loans Fund of"

last 1line for “in the said peried" Tead "within the

said period™.

¥

8. Subject to these observations My Lords concur in

the terms of the draft ordinance.

I am,
) < « Bir, 3

Your cbedient Servant,
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Hr.:
K sir G. Piadid

Sir H. Just.
"LS;Ir J. Anderson. g
)(Loﬂ‘d Ememeottr Idlmylon S
*Mermm

ﬁ\ 46\/2 -4

—." '2.". 38 MK)— i

I.hav,e the honour tq tz‘ansmit

to; oy, kL\,h re'ferev ce tomy ox‘“dentla

(,53/) despdtcn of the //A of A‘*‘;
the ﬂccompm,h;,,ora}‘f.’ 3¢ s Ol Thance ™

:
J
wiich. should be

euacteo‘ in {the

Brotectorate 1o provide for the raiging

of | loans under the

authority of the

Aot, 1914. The terma of

and-should not be-varied, unles there is

823

any. passage: in which the form: of words '

~

used” ip seriously at variance with the ,«’.




7 pive ‘effect to the provision im advancé,”

: ARBRITE wi1Y b8 necbPesiY It the shave
&f,@y; Brotectorate is increased; for
“an aménding Ordinence “tu be,passed s
empofeq;;% the additional loan. @— i
ety 1Lt Al 5oy B gk

As regards reallocation within
the. Scheduls, you will of co'urse abtain
my prior approval, whether in the .cdse of

the prineipal heads or .of the subheads.

6. The draft .Schedule which I en-

close_ hagbeen vommniceted to- the Treusy;

o for approvéil, @nd T shall inform you by
; VR ) i telegrad whether it may be moorp;ruted
t i in the erlhzmse as it stands. ‘It hué,,,

6')‘41?% @

been prepared on L'ue[ recomiendations con-
¢ tained in your despatches, and I trust

that it will meet your ﬁms, but if any

RGO\ 4
modificatidh ig desirable which could npt

. ol
eubsequently_be wade under the power of

ot

reallocation, you should af once xnfom

‘H“\. (PN o l W if .me by telagram A
§.  The question of the amount of

the advance, if any, which can be wads




1 ufi_dér

consideration and I camnot at preée};t £ive you

prior Passing of thé Ordinance) i§ st

any indication on the subject.

ey

It is certain; & 'y

however, that it must e restricted to the

smallest passible amount. It will beof

great assistades. to ¥ 1 you will“inform me

bys tf‘leg,r&phu’tj what extent, andxin respect

of what services, you.have been relying od funds

being available from this' sourge in 1914-15 or

early in®1915-16, in your® examination of the

ProtectUrateds géneril financial position,and

whether it would be possible for-yow to<mike

N

any other arrangements by Lemporary poste
5 "JI L . 3
ponement™of other, %’ for the provigion of

the funds in question.

I have etc., i o

¥

Clgm ey L w= S000R




prior; faaazr.&, of the Ox%ma.nce) ig stl 1 uﬁp;-

conslderatlon and. I cannot at preamt 51ve you g T

any indication on the subject. It is car‘oairi,

however, that it must be reatricted o the

" smallest possible amount. It will be o.‘f
4

great aisiatgu!u b4 1P you will Tnfornrme

by- telegraph to what extent, ang in respect

of what servicea, you.have been T€Ytying on funds

teing available from this source_in 192 <15 or

early in. 1915-16; in your examination of the Yo byt

Protectorate's -

Eeneml fu arcial podifion,and

m.et:‘er it would be possible for you to make

any other, arrangements, by a temporary poste-

Strngiy .
pgyevent‘%r Juiieriworks, for the provision of

the funde in question.
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