


.I% 1s dirficult to stabe during what periocd
the moo,oooiigud be expended but probably it would be
during the course of the next two years.

; Kindly Acknoﬂ.odg'e the safe receipt of
this letter.
. Yours faifhafully,

LYNDHURST DEEP LEVEL (GOLD & SILVER) LID.,

(sgd) A. M., LIGHTMAN

Sec retary.
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- TELESRAPWIC ADDRESS: POJAN,AVE, LONDOM. TELEPHONE - METROPOLITAN 6481

y % Q )
- Lgpdhurst Deeyp Level (Gold & Silver), Limited,
o o - T
»DII!CTOR"
T TR cory 5561 Mocrgate:
ANDREW u;mz, 5., Lows, London, E. C.2.
H. R. EDWARDS. (U.s.4.) Ref: AT‘UJ/W/I.
9 o - o 14th June, 1933.
J. L. .Honderl"bn,Ea\q. R
P,0,Kfambu, _
Government Road,
e Nairobi,
NI A -
. Dear sir,

i e ) " EKENYA CONCESSIONS

By arrangement with Mr, K. Williams, we
send herewith Power of Attorney in your favour to enable
you to apply on behalf of this Company for one or more .
of the Concessions, invitations for which will shortly be
made by the Government of Kenya.

With reference to the moneys you are
authorised by the Power of Attorney to expend not exceeding
in the aggregate £600, upon heabing from you that your

_preliminary application has been successful, the_necessary .
funds will be remitted to your order to a Bank to be named
by you.. . - ‘

; «r ¢ In making the application for the Concession
- or Concessions, you are authorised to state that subject
to the prospecting results being satisfactory to the
LS 3 ... " Directors of this Compary, this Company will:=

(a) Be prepared to employ up to 50 European
Prospectors and approximately 4,000 natives, and

(b) Be prepared to expend capital (either through
- itself or by means.of g new Company to be formed
’ for-the purpose of acquiring the Concessions)
to the extent of £100,000. :
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WILLIAM CAMPBELL THOMAS,
3. Rayners Lase. —
\ Prnne M M s
! e
LEONARD JOHN WILLIAM GRAVESTOCK
Balbam High Road -
>
HE KERRT WALTER MOORING
1, Lambeon Rond. =
Wimbiedon & W »
-t
\ROFFREY HERBERT
S,
o loan upon such terms as the Company may £ 3 -
and contracts of customers and others. —
shares | HAROLD LEORGE READ
41, Beveriey Road, -
Barnabarst. Kot
-
| HENRY ALBERT VICTOR CARVELL,
314 Rond. S
ounsiow Midds
Cantiime
EDWIN (HARLES COLE
G
Ingatestone R, e
Woodford Bases

DATED this 1t Juse, 1983
WTTNESS W the ahovs e BARRI,
Solicttor
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KONONGO GOLD MINES

LIMITED.

B e e S

SHARE CAPITAL - £500,000

ISSUE AT PAR OF
1,604,993 Shares of 2s each

PROSPECTUS.




ESTIMATE O

¥
are

. > profit, both values are given in the subjoined Tabley which is based on the above costs, with gold at-120s. per ounce
‘ less 15 per, cent. gold premium tax. LY Vg D ! .
. Annusl net Mining Profit, deductin
Ore Milled B ot cent. ol Prigainan Tax,
“ ./ per annum - - — -
| " ', intons. Basis 1}.35 dwts. . Basis 15.2 8wts,
1 £ ; per ton of Ore. p‘e;tmoiPm /
- 70,000 | . sw0s125 . £182,33
% ° [ L . E
| i 105000 | ‘£157,611 . £273504 |
{ - Y ' .

' (Government Royalty, London Office experises, and income tax are not provided for in the above figures.)

- . e 4oL 1D o e

BUILDINGS AND EQUIPMENT.—The property has been well equipped in recént years with living quarters for a full staff, consisting
of brick, ¢ement and wooden bungalows, with all'the ustlal i

comprising gen

some

tools,
POWER PLANT.

Engines) each capable of developing 225 B.H.P. 4s a constant working load,; each engine is direct coupled to a 150 S
‘Alternafor.> There are two wood refuse Gas Plants, each producer being large enough to serve 934 B.H.P. as a constant - "«
working load and 260 B.H.P. maximum fqr short periods, and one 1,000 cubic feet Air Compressor with Motor: The
necessary pumps
have all been completed, and the transmission.cablés and air pipes are on, the property. The Electrical Plant is-by the-
General Electric Company and the Gas Plant by the National Co., Ltd. s

WATER SUPPLY
thra

PURCHASE PRICE
by the

y Y
the whole of the proceeds of this issue aftér payment of the formation and issue expenses will be a
for working capital, and will be used exclusively in devel and equippi this particular propewty:

purch"ase the necessary additional plant and to carry out the develop progr: outlined abos
STATUTORY INFORMATION.—The following information is given pursuant to the Companies Act, 1929 :— -

cach year! pazy
at the rate of 10 per ceat. on the capital on the ssued Shares of the
am:fnd_ as aforesaid. The Directors also be entitied to such further sums as the Company may in General Meeting determine. Aoy such further tion
or

PROF] :
7 In|the average; all samples; of ‘ore. taken ffom the Mine yielded 2155-2, dwt. to the ton (the Pilot Mill crushed

8,1&3 ten$ averaging over 17 dwt.); but the Enginekrs, after allowing
errors in gampling or assaying, have taken an average value of 113§ dwt. - Fog the purpose of estimating the net mining

togeth:rl?wit.h concrete detonator and oil stores.. The workshop is an iron and wood building, complete with plant and :

c;ug.hout the year.

the jssue of 2,500,000 shares of the Company cxedited as fully paid. There is no cash consideration, 80f tEét

en
commission 4‘:1 or all of those modes. VSN €
Director may bold any other office or place. plv‘nndctl.h&my(uuptmldAuﬂMmmmﬁh*o‘u‘m.dm“mhhmu X i
o ve. \

v Y § v

1. 1} X ¥ ?, . : L.
T'S.—The total mining costs, including: mm' but not depreciation of plant and machinery,
ited by the Consulting Engineersat thirty-one &hilli ‘pey ton, and thelloss in extraction at four shillingsper ton.

cent. to cover dilution and any possible,

offices. ' There are alsoa ative dispensary and office b
eral, survey and assay offices, a laboratory and amine e, with sufficient stores in stock ! last the

nths. There is an excellent concrete dynamite m: ine, built to comply with Government regulations;-.

hich are adequate for all the requirements of the Mine during development. s
he Power Plant is housed under a steel structure #vith. concrete floor, and consists of two 5 crank 5 cylinde{(G&s i

for circulating cooling water;for the engines and Gas Plant and cooling towers, tanks and water supply dam._. -

The Awere ;R.iva', which runs through the property ensures an adequate 'supply of water for all pur]mtis

‘., § . ) Sy
AND WORKING CAPITAL.—The putchase price to the Vendor Company is £250,000 which has beén satisfied:

The Directors and the Consulting E s ider the t so provided to be adequate

{ Association of the dy dealing with the tion and remunération of the Directars are as follows :— i
fication of a.Di ball be {he holding in his own ‘alooe, and not jointly with any otber person, of registered shares or stock Lo the nominal valye.
capital of pany.
Disectors shall be paid out of the funds of the Company by-way of remuneration for their services an amount at such rate as, after deducting Income Tax at
te payable thereon, shall be equivalent to a rate of 00 per’ andug for each Director, with an additional sum for the Chaifman, at such rate as, after deducting
at’standard rate payable thereon, shall be equivaient o a rate af annum. The Directors shall also be entitled to receive by way of further remuneration for
n Tespect of which the. total net profits of the Company (inch Aoy sum o sums carried o any Reserve Account) shall be more than sufficient to pay a dividend
yn-mmmuumqumspueengom-mummmJ:u culating*

N tors, » rise i .
irectog, being willing, shall be called upee to perform xtra services or to take any spetial exertions in going or abroad, or otberwise for any of the
uoua:r'u:uumyh-

Yy 24 e
terms as to the duties to be performed, the po; to be and all other matters as they think fit, but so that no Managing Direc vum th
lhDu:; could not bave exercised or performed. 'bé remuneration of a Managing Director may be by way *

23

therwise 1 the Dirctors sball appro

1 it e e G :
(1) An Agreement made the Fi day of June, 1933, between vaw (Gold & Silver) Limited, of 55/61, .ﬂh“mﬂ, E.C.!,d

the one part and Andrew Burrie, of 33181, ‘Moorgate, as Trastee for the Company of the other part, being the Agreement for sale and purthase of the Above-

mentioged property assets. { .

HeeHe) An Agreement made the Sixth day of June, 1983, betveen L t Level, (Gold & Silver) Limited, of the first Andréw Barrie

g o B o 0 R oy T R S e T L e ﬁ"‘:’: :

the Trust WS.. the shares em-n-ﬁ-‘ per cent.

o 58/6), Moorgat, E.C. 2, of the otber past, whereby to now issued in comsideration of a
x..A:.mu-m-mmmqm. 2 4e8 of obe thowsand guineas for its services in connection with the issue of the Allotment Letters and other matters

to this issd. ¢
Various sub-underwriting contracts bave been entered into to which the Company is Bot a party. 2 Frar oo .
s ount which i the opinion of the Directors must be raised by this issue is £170,000 in order to‘provide for (a) the preliminary ex £4,000, o

Mr. Limited,
of 15, eath a8 10,000 shares of £1 each in these two Companies respectively but i the latier case as Trusiee only. ~Mr. Hugh Robert Edwards
Lavel (Gold & Siiver) Limited; and holds 2,000 Shases of Is. unhnCmp-n!_. m.mumh(mu.munlmu &
tors to mgﬂnﬁw 13 a Director of both Anglo-Oriental and General Investment Trust, Limited, and Lyndhurst Level (Goid & Silver) Limited, s
28,000 shares of ese e s

ommxm-. the ¥
part from the commission above muune-l.m.noummmmu.-ry-mbynydmmnymmmmh.lﬂ to subjcxibe, =
ompanys »

The ter of the Company is Gold Coast Ashanti Jrust
over wﬁm llmnnn] 31st March, 1936.

signatories, appears on the back hereof and forms part of this Prospectus.

on application to the Company's Bankers. 1f no allotment be made, the application moheys will be returned in full, and;
where the number of shares allotted 1s less than that applied for the surplus will be credited in redudtion of the imigunt

payable on allotment and any excess returned to the apphcant. Interest a
be charged on calls in arrear, dnd failure to pay any call when due on shares allotted will render previous payments and

the said shares lible to forfeitufe and the allotment to cancellation
the shares have been fully paid ug,e Partly-paid Certificates will not be issued.
will

of firm applications on the underwriting list, made on applications bearing the. stamp of Brokers or other approved
agents.
inspected at the Offices of the Company’s Solicitoss, Messrs. Mawby & Barrie, Lloyds-Bank B $5/61, Moorgate,
London, E.C. 2, at any time dunng business hougs for a period of seven days from the date of th? advertisement
tof this prospectus. i3

¥ and

3) the expenses of this issue (including underwriting commission #hd the:cost of priating and advertising this the Allotment %
:n)ak)!« working capital £1 ,umfmx-m-mmqmmmmmw-nmmm-m iy~ ly dpoa thé closidg of the *f b

is a Director of.

,080 shares are ntil . for the consideratiop below men: X -
Louis Haedy 15 a Director of both Lyndburst Deep Level ( & Sitver) ‘and Agglo-Oniental and General Investment Trust, Limited, and halds - . e
Messra, : :

uumhpru;mwh‘:nhznlu!uyolnwlhmqﬁ.ML
on. . el !
Cimited, of 86/88, Queen Vietoria Stmet, E.C. 4, to which has been grasted as ensideration he said option

P
Fuller, Wi nh-.tu.muwy'-@‘wmppmnmmsuc&amy'-mu-m.— N 5
LI Basstutaw Hovss, 1% "

wmny;-mnedmm__-nm-ml alu

o the
Koxoxco GoLp Mives Limrrap,
58/61, Moorgate, E C. 2.

GENTLEMLN, .
As

uditors of Konongo Goki Mines Limited, we report that since the incorporation of your Compah i 6 ot ;d:l
20 dividends Bave been pard aad 50 accounts have been ndlh up. - neomertien '[: ,” s 5 4
Your Company bas issued 2,500,000 shares of 2s. ‘wach at par, credited for all purposes a8 b.‘u-yJ-u satlifaction W the Puschase -
gnndu.uon payable 1o Lyodburst Deep Level (Gold & Siiver) Litnited on the acquisition of certais rog Cearpany. sad ! abares of g
- each at par fully paid up, in respect of which the Company has received the sum of £500 148, Od. in cpah. . i, e S
Wa are, Geatlomen, ool
Yours faithéully, X 3
FULLER, WISE, FISHER & CD

A copy of the Memorandum of Association of the Company, with the names, addresses and d‘asgxptiouﬁzl the.

. )
Applications for shares must be made on the accompanying form and forwarded wath gheque for the amount pa

t the rate of 10 per cent. per annui may

Share Certificates will be réady for delivery in exchange for fully-paid Allotment Letters within gwo months after
A brokerage of 1% paid by the Company in respect of allotments, including “allotments in Tespect

Copies of the Memorandum and Articles of Association, of the above Contracts, amlmasg'lxgm(tn Reports cai be
ings,

ospectuses and Forms of Application may be obtained from the Bankess, Solicitors and skers of the Compapy
from the Registered Office of the Company. ‘ s
Dated 9th June, 1933. ) -
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y b describe
quarms for a full staff, dppensa.ry Iabgratory and’ -
abwell as awell.eqmpped workshop, n.nd aﬁcomplete and up-to—date

7 at

riction and the ‘plant and eryha.ve'been mamtamed in excel.lent,
: [JISSqua:emﬂa lsheldm !Chief of O
‘Fehrnary;-‘lm and on which considerably in: exzss of 150,000 heg alréady been,
‘and u;half'square ‘miles of gold-bearing land, in the, Akyenase Mine, and,
the capjtad ‘of Ashanti, and 1 mile front Kononéo Railway Statlon on the i

;. There i gxull Kumasi ‘to: the' Mine, .and a good private road connects the Mine with
onongo Sta.twn. The col mainly’ -gnd bcing 800 feet -abave sea le ¢onditions, are’ not unhea.lthy for
- Europeans, 'while the immediaté prommty : railway enables. fresh provisions to b§ available at the Mine at; g

The formation in close resemblance to that of the anti Goldfields, and'is in effect’ thc
same formation that ext iram Pr&tea to Obuiassi through the Akyenase Reef to the North-East. It is to be dbserved
*'that the working mines on, line of' st.nke, namely Anston and Ashanti/ Goldﬁdds ha,ve ptuved good values tb;persist
toa depthni more than 2 et 3 :

pr and are known s the AHyenae, Awere and Odumasu

acts of hich appear. below, these reefs widen and the values continue

: tyenase Reefhas beeri traced definit aly overa length of some 5,000 feet,
and is believed to persist thi ughout ‘the length of the property.

" Considerable developmient work has been carried’out on ‘the Akyenase parallel Twno, vertical shafts and an incline
shaft have been sunk. From lagter, which teacheda depth of 500 feet, deyelopment was carried down to the fourth
level, and some 4,000 feet of driving-and cross-cutting, rising:and sinking were &)ne As the incline shaft was sunk on the
reef, it proved unsuitable for develo t on a large scale, and a new three—ccxnpanment*vexﬁcal shaft, which will intersect
“the reef at a depth of about 700 feet, and is so plaged that the Awere Reéf also can be'cut from it, has béen completed to
a depth of 155 feet. This shaft is eqmprd with electric hoist, steel headgear, hauling éngine and air plpes\

R REEFS. Pmspec}ug work on Lhé ‘Awere ‘and ' Odumasi parallel redxhzm‘shpwn good valdcs i

*" REPORTS.—The following _exiraéts are takerd from thel Report:dated! 6t \6th Jude, 1933, by Messrs.
E. T Mccarthy ARS.M,, M.I, M.E., & R. E. Binns, B.Sc., M1.M.M, (Copsulting Engineers to 'the Company),
who have been d with the devel of this property for & number of years i—

» 11" Réefs.—Three distinct and mughly el lines of ireefs over a width .of 1,100 feet are known on the
propu'ty These reefs strike appmxnnately Narth East and South-Wes ind dip North,Wst and they qe known as
A.kyenase Awere and Odumasi Reefs.”

The presgnce of a fourth, the Paitu Blppa. further to the North-] West is indicated by three or four prospecting

W pits sunk on it.”
pn the development of the Axmug REEF, which has been' traced

“ The Vendor Company coacentrated
onthesurfaoeforalmgthofsumesooofee ‘N
‘ Ore Bodies.—The evidence furnished by this development jwork, as well as from the trenches and pits on
the other lodes, substantiates the lenticular character of the ore shoots.} The partially developed lens on the Akyenase
Reef pitches approximately 52° to the North-East. Only the South-West margin of this shoot has been delineted,
the North-East boundary not yet bemgmanl:ed after some 580 feet gf driving oft Nb 1 Level and 500 feet of dnvmg
on Levels Nos. 2 and 3 ively,” H
. " Ore Reserves.—The ore reserves sb far developed ate estimated by Mr. P F Patterson, formerly General
Manager to the Vendor Company, at 34,904 tons of an average value of 11-35 dwt. pef ton over an average width of
82 inches. They are contained in a block of about 500 feet long to an approximate depth of 330 feet. “We have
carefully checked these results from the assay plans, and our results for the total tonnage and values dosely agree
with Mr. Patterson’s. For example, we make their average valites tobe 15-2 dwt. over:a.width of 32 inche§. Allowing
a further 25 per cent. for dilution, sampling and assay erTdrs, etc., we arrive at'a ﬁgure of 35,000 tons averaging
ll +:35 dwt. over a stoping width of 36 inches.”

Extracts from Report dated 6th June, 1933 byMr P.F. Pntterson.A R.S.M.,M.I.M.M., who
. was ‘three years General Manager of the Mme in West A.ﬁnca been mainly' responsible io; the development
.~ _'work done to date, and will continue to advise the Board in regard to the further;development of the property.
sd “ In June, 1932, owing to lack of wokag capital, work on the property was suspended, and the shaft was
allowed to flood. The mﬂow of water is not great, and the shaft and ming cou qmck.ly be d&watared by the pumping
5 equipment on the ‘property.”
e N ““ The positive ore reserves at present blocked out on the Akyenase Reef amount to 34, 904 tons of a reduced .
e value of 11:35 dwt. per ton. All values over 20 dwt. were reduced to 20 dwt} The unreduced assay value;in these
Y reserves is about 16 dwt. and the average width of reef is 32 inches.”
“ A Pilot Mill cnuhedf 6d153 tons of ore taken from above the first level, a.ud gav‘ealti ,521 ounces of gold,
a recovery of 14-6 dwt. ton. The Mill sands assayed 3-2 dwt., ngmg!ato value of 17-8 dwt.”
= "%‘e unreduced assay values%?the are shoots on the various levels are :— '
y : '/ No.1 Level, 18:2 dwt. ovér 34 inches for 565 feet.
B 3 No.ZLeve.l. 197 dwt. over 39 inches for 485 feet.
gy g No. 3 Level, 154 dwt. ov;r28mchesfor4§)feet
No driving has yet been done on the fourth level, but a winze from the third level is down in ore of good value.
/ Themdmeshlfthasa.lsoruchcdthefourt.hlcvel. }
On the Odumasi Reef 600 feet have been prospected with encouraging resnhs "y
** An adit-and drive exposed reef that'had been left. This drive gave a vilue of 21 “9idwt. over 19 inches for
75 feet, but both East and West it knocked into old stopes and had to be discontinued. On the East of the drive
a pit was sunk, tbereefwasfmmdmphcea.ndthevalum were :—

v

\

5 At surface .. ... Assayed 18 dwt. over 10 inches. g
s At a depth of 5 feet ... Assayed 40 dwt. over 17 inches. x # 4
At a depth of 10 feet ... Assayed80 dwt. over 10 inchés (incomplete exposure).
At this depth water prevented further work, the ps not being available at the time.’
“ Two were sunk along the strike to water level. In the first one a cross-cut stfuck an old stope, «nd

was discontinued, but the reef left on one wall was sampled and gave 80 dwt. over 15 inches. 'In the second a value
in ﬁmdnve of 80 dwt, over 18 inches was obtained ; but the reef was so broken that it was difficult to follow.”

On the Awere Reef the length overiwhich prospecting was carried out and in which: vajues were found is
1 :

feet.”
3 “ There is evidence of the widths increasing in depth with the values being maintained.
i ‘It is my considered opinion thgt when the programme detailed in my Report has been carried
= on the basis of the reef taining its value and width at depth, then some 375,000 tons of ore
1 to have been opened up on the three reefs to a depth of 500 feet at an average unreduced
S Lk dwt. over a width of 30 inches or at a reduced value of 11:35 dwt.’”
% “ ‘The geological !ormation is one that is favourable to continuance of tha reef in depth. It is on the
A:Im-Anl-nu line of strike.”’

. **With an unréduced value of ore at 16 dwt. per ton, gold at 84s. par ounce and an estimated
working cost of 34s. 4d. per ton, there would be a working proﬂt of 32s. 9d, per ton, i.c., £14,730 monthly
with a three unit plant working to ﬂlll capacity. With gold at a mmum the profit would be
correspondingly more.”’

mm'r AND DEVEPOPMENT.—As stated above, the energies and the limited resources of Lha Vendor Company were
concentrated on developing the Akyenase Reef, and the existing positive ore reseryes are confined tb that réef and contained
.in a block 500 feet long to a deph of 350 feet only. It is intended to proceed immediately witli the sinking of the main
shaft to a depth of 700 feet, ta cross-cut to the fourth level, a distance of about 325 féet, and also to cross-cut to the Awere
" Reef at the same level. Shaft sinking willl continue simultaneously with the dnvmg of maig level cross-cuts at suitable

%, *vahons as to cut these reefs and develop thém in depth.
; It W to start as soon as ible with the first of three units, each h;vmg a capacity of 100 tons
b& velopment be pushed| ahead to enable the second and third un~ to be broug t in, as and
om reserves are blocked out.

e that crushing will'be increased beyqu the 9,000 tons per month now cnntexhphted.

L& ' ,’\ "

’
34 3 MR ‘

additjonal
Sased Whuﬂxe ine is fully developed and the ore from the two parallel reefs is mide’ available, it is reasonable
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be opened on denesday,ﬂu 14th June, 193&, and closed on or before
‘I'hunday. 15th June, 1933. Vo

™~

LIMITED

(Incorporated under the Comiams Act, 7929.)

S éﬂsﬁ"’i’iﬁﬁbo .~ SHARE CAPITAL £420,000 .

5,000,000 shares of 2s. each of which 2,500,000 shares have been issued as fully paid, in satisfaction of the purchase
consideration; 5,007 shares have been issued for cash at par and are fully paid; 1,694,993 shares are now being
issued, and 800000 shares are reserved for future issue subject to the option hereinafter mentioned. ~

. 1%
s THERE ARE NO DEBENTURES, OR DEBENTURE STOCK.

ISSUE at Par of 1,694,993 Shares of 2s. each. .

UDYDSBANKLMTED Cll!Oﬁce,ﬂ,Lom!urdStreet.London,E.C.&nndBmch« '
BARCLAYS BANK (Dominion, Colonial and Ovenepl), 29, Gracechurch Street, London, E.C. 3,

i are authorised as Bankers of the Company to receive applications for the above 1,694,993 Shares of 2s. each, payable as follows :—
L ‘ On Application - - - - - - 6d

;.,.‘ e, : On Allotment ' - - - - = = 6d
i ‘ On 31st August, 1933- - - - -1s.0d.

¥

T , © 25, 0d.

S Preferential consideration will be given to Applications if made on the Special Form provided for Shareholders of

LYNDHURST DEEP LEVEL (GOLD & SILVER), LIMITED.

Directors.

3 Yk . JOHN HENRY CHARLES ERNEST HOWESON (Chairman, Anglo-Oriental Mining Corporation, Limited), Halcot, Bexley,
T Kent, Chasrman.

& * ROBERT ANNAN, M.Inst.M{M. (Direclor, Oroville Dredging Co., Limited), 88, Orchard Court, London, W.1.

SIR, FRANK MORRISH BADDELEY K.BE. CMG. (Director, Central Africa Raiway Co. Limited), The Hole Farm,

HUGH ROBERT EDWARDS (US.A), MALME. (Director, New Goldfields of Vemezuela. Limuted), Chateau de Madrid,
Northwood, Middlesex. ‘
LOUiS HARDY (Chairman, Lyndhurst Deep Level (Gold & Sulver), Limsted), The Pines, Bexiey, Kent.

Bankers.
LLOYDS BANK LIMITED, City Office, 72, Lombard Street,’ London, E.C 3. *
BARCLAYS BANK (Dominion, Colenial and Overseas), 29, Gracechurch Street, f.ondon, E.C.3
. Brokers.

MILLAR & LLEWELLYN, 24, Austin Friars, London, E.C.2, and Stock Exchange.
H. VIGNE & SONS, 2, Tokenhouse Buildings, London, E.C.2, and Stock Exchange

D. Q. HENRIQUES & CO., 13, Pall Mall, Manchester, and Stock Exchange

HENRY J. THOMAS & CO., Cymric Buildings, West Bute Street, Cardiff, and Stock Exchange.

3 Solicitors.

B . MAWBY & BARRIE, Lloyds Bank Buildings, Moorgate, London, E.C 2 |

5 . ' , Auditors. |
s FULLER, WISE FISHER & CO., Chartered Accountants, Kaslshaw House, Basinghall Street, London, E.C.2

Secretary and Rexutund Oﬂicn
P S. J. WEEDON, 55/61, ‘Vloorgate r.bndon EC.2

-~

e : 4 Trapsfer Oﬁice.
NEW CONSOLIDATED GOLD FIELDS LIMITED, 49, Moorgate, London, EC. 2
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To The Under Secretary of State,
Downing Street,
S.W.1.

in order to achieve the rapid development of the mineral
resources in the Colony.
In these circumstancaes, I would be very
happy to be afforded an opportunity to meet and to have
e chat with Dr. N. R. Junner shortly after he arrivea
in Englend. I could meet him at any place t_md timg
sulting his convenience. During the-last week I have
hgd the plouqro of seeing DPr. W. G, Cooper on two ,‘oc‘cé_sioxﬁli'
end his advice has been very helpful. " x-s
Thanking you for recording the contents
of this commanication,
I have the honour to be,

sir,

Your Obedient Servant,




the application proving to be succeasful, I refer you toj

the "Konongo Gold Mines Lta® proupectus
letter, in which you '}.11 notice the recent sale of & qull
Africln properties to a public. oompuny

attached to this

portion of its West
for £250,000. The Board of this subsidiary -compeny
the CLty Wining “sphere, - -3

consists or nlnlnt gontlonen in
John Ho'uon ﬁha head -of the Anglr/. o

of 'hol is lr.
’ '('n'ttnt.l g.up of complnioa ey “also & director of New:, __w»&' :
Oonnolujtoa Go].d Fi -
chief toohni.cll odvilor t

company. ccntrols the Konongo Companye.
In the meantime the, rminder of the West ~ “‘;":\E

elds Ltd.; 'hi;l.at Mr., Annan is the
o the same companye. Therlraii{dhurst ’-‘?

o ol

African properties o'ncd by ‘the Oompmy are heing proapoct.d"
ing further sales to public companies E:
1s0, the canpnny 'm hlvrwoonr«——Q

£ Weat Afx-iom leases o,t‘

with a view te otfect
in the near mtnro. Also,
an inﬁqut in a large number o

gold bearing 1and which will be prospe
w the medium of a new yubn

oted and Enolnpga :

at the soonest poniblo,
ce for gbtoh 1s now bung mmsod.

ou-pm the ﬁm
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LONDON, E.C. 2.

22nd. June, 1933

To The Under 'Socretary of State,
Colonial Office,

Downing Street, ACKD. BY P.C.
Se We 1.

P C.
sir,

Attention of L. B, FREESTON,ESQ,

T have the honour to refer to my interview
with Sir Cecil Bottomley in the morning of the 20tﬁ.
instant and desire to give you information about the
Lyndburst Deep Level (Gold & Silver) Ltd., and 1its
activities of recent date.

Through its Power of Attorney in favour
of Mr. J. Le Hender'aon of Kiamu (Nairobi), the Company
h"aa made application to the local Mines' Department for -
an exclusive prospecting.liéénce for minerals over one
of the three large areas in Kenya, for the development
of which the Govermment 1s inviting the interest of
uiniﬂg companies.

‘ For your guldance in this matter I enclose
a copy of the letter sent by the Company to Mr., Henderson
a’econpanyiﬂs his Power of Attorney.

Bsfny of evidence of the Company's ability

to carry through any of its obligations in the event of
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LOND F G2

22nd. June, 1933

To The Under Secretary of Stats,
Colonial Office,

Downing Street, ACKD. BY P.L.
S, W, 1. . b
8ir,

Attention of L. B. FHREESTON, ESGQ,

I have the honour to refer to my interview
with Sir Cecil Bottomley in the morning of the 20th.
instant cnd(‘d_eaire to give you information about the
Lyndburst D’eeﬁ Level (Gold & Silver) Ltd., and its
activities of recent date.

Through its Power of Attorney in favour
of Mr. J, L. Henderson of Kiamu (Nairobi), the Company
has made application to the local Mines!' Department for
an exclusive prospecting licence for minerals over one
of the three large areas in Kenya, for the development
of which the Government 1s inviting the interest of
Mining companies.

For your guidance in this matter I enclose
a copy of the letter sent by_tho Company to Mr, Henderson
loeoepc.nying his Power of Attorney.

i B#lay of evidence of the Company's ability
to ou'ry through any of its obligations in the event of

PLibes




Mr. Towlinson.
Sir C. Botiomley.
Sir J. Shuckburgh

Permt. 4.S. of S.

Parly. IJS‘ of S.

Secretary of State 5
G T v, e 22 7 Jera foom ki

DRAFT.

A rotliy Ll g T (a\.f&l47 - LYM'

K. lrllin L7 S g
Deep Level (6ntds Sloon ) LO — o -
- . g am applicalii o o lile
&-@u.g over a % Lo Hiea /"?‘ Qresa
o~ Hemga.
.. 2. breitd. ""‘5"“‘3 G g o arcad S ann

ondiiriiar  wretl )“Jw7m
botd) Lonad Leological Sw7, 200
Gpan hme sk acdd L DY 5o
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Hayde yu'u the dwthoritles concerned and get
thelir views, tnu'n‘anumo-nt could be mad: 1t must
prove to be to the benefit of all comcerned.

On_this basis, the Lyndhurst Company could arrange
te: un\m ospect m’m Gormin workimgs on that five foot
prospests

roef which mtn hundred feet with

otii sxtending for miles to whieh your friend refers -
‘provid smmmm sccupied in or
d;m %mm.mmen option of having
an ve Prospect Idoence over a ) area in that

distriet. Of course it wouM be desiredle have the option
over an ares in which thé formation exiets on which the sinking
of the proposed trial shafts takes place.

I have bsen infermed that a desade or so ago, the
experts of the Goldfields' gromp advised against mining in
West Afrfca = but events since have proved them to be ‘wrang.

I shall be writing you further this mail.,

Yours sineerely,

P.S. I also enslose ocarbon copy with this origina'.

xv/s

«
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JoLeHenderson, Esq.,
KEHYA 4

werds, they do not belisve the came or similar values persist in
depth, or even values that would de payable in return for the
expenditure to be made ir working the preject.

Bsosuse of this impression firmly fixed in the
minde of the heads of the stromger London and south African
Mining groups - and particula with the Geldfields' group,
as 1% is inter<loaked with Anglo-Oriental group the
represntatives of whigh at the moment are the direotors of
the Lyndlwarst Cempany - there is a reluctance for these
gmtlemsn to take on mush of a conmitment in Kenya for the
Lyndarst Company.: You may talke it from me that this theory
as regards the Emmya formations is widespread snd conaeguently
§ formidadble obatasle to Mining progrees in a substantial way

in Kenya.
m\_ u_b. Hughes should express his definite -
,.opinion either #onf" or refuting this theory: and in any
‘can® the Jovernment prove it to be right or wrong, at

the eptmest possible in a pr eal marmer. A few tens of
thousapds of pounds and say’ months of time would suffice
to &p; the necessary shafts dewn to say a 1,000 feet and to
do $rosacudting end/or art aleng ths reefs may bde
sengidered to bs advissble. Then the experts were wrong
tn » meny hundreds of thousands of pounds if not millions
v boscoms awvallable sutamatisally for the development of the
mineral rescurces hm Sush a venture if successful in
gvvlumlm wrong, oould twrn the Kenya goldfields
to lucrative hives of industry well within two yom?

It 1s up te the Kenya Govermnsnt! The Lyndhurst
Compeny und‘r the sdvice and guldance of the technical staff
of the Consolidated Goldfields of South Africa group would
0 Preparsd to carry out’ this werk:  But the . Covernment

than the Covernment refunds the Lyndhurst C the t
or undertake to 14
M“—;ﬂqm-m&nd"ﬂnﬂntof ¢
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J. L. Henderson, Esq., 17tb July, 1933.
KIAMBU,
EENYA,

¥y dear Henderson,

Sinee last writing te you I have discussed
Gold Mining with one of the Maneging Committee and
with the chief technioce) congultant of the Consolidated
Goldfields of South Africs group.

A few years ago they sent an experieneced man there,
who 1s supposed to have mad- a thorough investigation and
then he made his report,

~_ As T understend the jesition 1t 1s as follows: and
you may teke it that until this is disproved in fact, none of
the finanecially streng mining houses will go into Kenya-in -
what one might term a reasonably big way: or at all,

-. ~ The geologlcal formation s supposad to be such
as to.lsad the experts of these mining corporations to
believe, that the richest "deposits of gold are near to the
surface of the earth. Some technical names were mentioned
but I've forgotten them, although the meaning 1s this.

If you take e series of more or less equal blocks or
distances, each of 200 feet OF 830 on the reef formation
downwards from the sarth's surface, then in the ordinary way
it s rossonadle to agsume . that the same or similar values would
emch?vawmrd- Proportionately to the width of the reer
or reefs, y e

o, 1o B 45520 i, atn v e o
@ values being » uniform with
dopg.or inereasing tn depth, there is something different.

‘.chhhthtthonrruc er to a depth of
800 feot or se, nay be likened to its }h:zing been oqouprund
i.nnthg’:‘&mmt::h:odq&i:nhruiugoumtnt
eoncé: L] say, prodably contain 4d to
dcpth of 300 feet or whatever 1t my be, Probably to e ° °
axtent ofnthlnmra-tmmd,pmnmm
of that same formation. In other
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the most likely position for favourable results.
Thanking you for your }4nd and rarsful

consideration, .
1 have the honour to be

Sir,

Your obedient gervant,

W/0B.
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technical gold mining steff 1n tie world: cnat nf
the Consolidated Gold Fle'ds of Zouth Africs

The Lyndhurst Company coul” make arrangemantna

for the cost and ocould carry through trns work: “ut
in the event of the theory belng rroved tr ».
right, then 1t 1s suggestsd for vour considerat!con
that the money expsrded axc: 18P7ely in the sha’te'
sinking be refunded - or tnis ~na* maAa i1p to the
Company in some other manner. Stousd the
theory be wrong, then the -ompany or [,wi{ll under-
take to provide a minimun Q:’:” be expended in
developing the mineral resources of Kenya over a
given peridd.

On such an understanding the Lyndhurst Company
wogld expend some reasonable sum on surface
prospecting over an area, provided always that 1t
could have an option of an Exclusive Prospecting
Licence over a larger area for the period of the
sinking of the trial shaft or shafts.

In the choosing of the location for the
sinking of the shaft or shafts, this could be left
to the Kenya Government Mines' Department which

would have the most up-to-date information as to

/
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-2 -
to the ploneer concern.

I venture to suggest for your consideration,
that it probably I'culd/e%vnntlgeou- to the Solony
of Kenya to have this theory proved to be right or
wrong at the soonest possibdle. If proved to be
right, then much money of both sedétlers in Kenya
and the British Public would be saved - and ir
proved to be wrong in fact, then the way 1s paved
for converting Kenya into a thriving hive of
industry in the courss of a ooupla of years or so.

In view of the Adviooi the Directors of the
o Lyndhurst Co-p.ny have received, they do not feel

Justified in going into the development of Kenya

Zre 5 'hohhou‘hdly, after the manner for example they

intend pursuing 1in West Africa.

e = ly personal impression is,that even though their
B ‘ lttitu‘o is justified by the discouraging reports
received from other mining Houses whose representa-

= tives have visited the ‘field, yot nevertheless these

experts are wrong in their theory.
Arrangements could be made to prove or dilpﬂ‘évo
. the theory within twelve months and the costs of
.r . shafta’ sinking, orosscutting and driving would be

approximately £25,000. ; Mg could be done under

the advice and qudchco of the most oxperhnoqd
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The Uni’lor{ocrotnry of State, 17th. July, 1933.
Colonial Office,
Downing Street, ACKD. BY P.C.
S.W.1, -

P e

(&

¢ ‘
@ -

RE KENYA GOLD MINING DEVELOPMENT.

) @ ‘ ) sujr,

connection with the development of the Gold Flelds

I have the honour to communicate with you in

of Kenya. - - : - ,
«-. _ As a.large shareholder in the Lyndhurst Deep
- Level (‘Dovld & Silver) Limited, -and also an ex-

:oui;!ct;t .of Kenya, I am interested in the prospect-

Q ‘153‘ and dovolémnb of the Colony's gold resources:
3 ) . _and in the course of the last few months I have
s N i’ endeavoured to interest more than-one large and
P wealthy mining group in it also; but without
o ’ success., ; -
\\’ =
T

ey o A

The roilon given in each case 1s the same; vil_:-
that the formation existing throughout the country
is one of surface enrichment only and that beneath
the surface il.yor, the values in the reefs at depth \

“ would be so 10w as to render their working to be an
T o - uneconomic proposition: tinu entalling a great lo-i




On such an understanding the Lyndhurst
. Company would expend some reasonable sum Uil surince
prospecting over an area, provided always that it
could have an option of an Txclusive Prospecting
Licence over & larger area for the perini of the
sinking of the trial shafi or shafts.

In the choosing of the location fTor tle
sinking of -the shaft or shafts, this could be left to
the Kenya Government Mines' Departhent which would nhave
the most up~to-date information as “° the most likely
position for favourable results. !

Thanking you for your kind and careful
coneidez;st{bno - i .
. 1 have etc.,

(Bgd. ) K.¥illlams.




Britisn Public would be gdved - and (T proved to ve
wrong in fact, then the way 13 paved for convert ‘ng
Kenya into & thriving hive of industry in the course
of a couple of years or BO.

In viev_ of“the gdvices the uirectors of the
Lyndhurst Company have received, they do not feel

justified 1n going into the development of Kenya
wholeheartedly, after the manner fom exanple they
intend pursuing in West Africa.

My personal impression is, thel even though
their attitude is justified by the discoursging reports
received £TON other mining Houses tbose representatives
have.visited the ﬁ.eld. yei nevertheless these experts
are wrong in-their theory.

Arrangelents could be madé to prove or (ieTwowe
the theory within twelve monthe and the coets of
shg;ts' sinking, crosscutiing and driving would be
‘-appmxmately £26,000. This could be done under the
advice and guidance of thé most experienced technical
‘gold mining staff in the world: that of the Consolidate
gold Flelds of Ebuth ifrfca Ltd: The Lyndhurst Company
could make arrangements for the cost and could carryl
through the work: but in the event of the theory being
ponved to be right, then 1t is suggested for your
c¢onsideration that the money expended exclusively in thd
shafts' sinking be refunded - or this cost made up to
the company in some other manner. . Should the theory
be wrong, then the Gompany or I, un undertake to )
prmrlde a lim.wh ‘m to be manded in devel.opmg the
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556-61, Moorgate,

London, R.C.Z2,

The Under Secretary of State,
Colonial Office,
Downing B8treet.

S.W.1. 17th July, 1933,

_8ir,”

- RE ) DEVELOPMENT.

’ I have the honour to- communicate with you tn
connection with the development of the Gold Flelds of

Kenya.

As & large shareholder in tne Lyndhuret Deep

" Level {Gold dnd 8{lver) Limited,and also an ex-resident

‘of Kenya, I am interested in the proepecting and
development of the Colony's gold resources: and in the
course of the last few months I have endeavoured to

interest more than one large and wealthy mining group

An 1t aleo; but without success.

'l’ha reason given in each case is the same;
vizi=s mt ﬁe fomttou cuoung throughout the
country is one of lul'tloe“onrich-mt only and that
beneatn the surface layer, the values in the reefs at
depth W be so low u to rmder their working to be
uneeonoh c propouuon. tlnn entailing a great loss to

‘the ptoneen concédm.

I venture to suggest for your consideration,

that 1t probably would de idmtogms to the Colony

oeryatohnvem-thmmtoborisntor

: 'ro:ig at tho ‘soonest possible. If proved to be right,

tmm-onqorm-"\turhuxmmdme
. SRR mu-h

3




5661, Moorgate,

rendon, R.0.2,

The Under aoontary of Btate,

Oolonial Office,

Downing 8treet.

8.W.1. i7tn July, 1932,

8ir,
-RE KENYA QOLD MINING DEVELOPMANT.

I have the honour to communicate with you in
connection with the devolop-ent of :hn Gold Flelds of
Kenya. - < . L

& As_a large shareholder in the Lyndhurst Deep
Level (Gold and 8ilver) Limited, end also an ex-resident
of Kenya, I am intepested in the prospecting and
development of the Colony's gold resources: . and in the™
courge of the last few months I have endeavoured to
interest more than one large and wealthy mining group
in 1t aleo; but without luéco;a.

The ruoon given in each case 1s the same ;
viz:- that tbe fomuon existing throughout the
country is one of surface onrion-ent only and that.
beneath the surface layer, the values in the reefs at
depth would be 80 low as to render their working to be an
uneconomic propositlm:A thus entailing a great loss to
the pioneer concérn.

_I venture to suggest for your consideration,
that 1t probably would be advantageous to the Colony
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JeL.Henderson, Esq.,

HATIROBI

few months the capital of the Company will he increanse|
oonsiderably and HANny hundreds o thousands of rounds 1n
cash subscribed. .

As regmrds t.e prospéct ing programs that should
be carried through, I would appreciate any suggestions you
and/or your colleagues cars to make for these two areas,

In conclusion I must say that if in taking or
being granted (1f our spplication -be successful) an EoP.L.
for one -year only, we are expected to carry out e topo-geologieai
survey which from 6ur mining péint of view may and probably )
will be useless, then such demand must be looked upen as an
imposition. If ang when we have beceme satisfied by resuits
that this reully 1s a goldfield worthy of expending huge sras,
than of course such 8urvey would be ‘carried through automatical 1y.

Wishing you every success in your applications,

I am,

Yours s inerely,

s (K Ml

— .
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J. L. Hemdeyson, Esg.,
r+0, Box 939,

Dear Henderaon,

The x{mm
instrusting you to malk

301 square miles vis.-

No. 1 Sub-divisions 38 and 37
& _ No, % Subedivisions 44, 45 & 47,

also telling you that:
__the oapttal snd the
were

1 3ast &ir mall and asking what money you require
to ;“ "J. these two applipstions. It slso mentions that
28 yo%_the prespecting progrémns:

4 e 'Inr{:thnmmcymmt

In additden 1t

eadle $o *Devetedly” which is the Company's tels, address
besause your cable received on the Sist, August giv. all
this information was sent to & Company in which neither the
g ont&l group nor I have. any interest and with whioh
L 23 of us have any association, R
¥hat the would ‘1ike to arrange with the
Covernment 13, to seouré two areas and to get somehow

umxurn-twymmm-nnbmmm-um.-

oould see how the ! Depardment would view such a suggestion.

13%. September, 1933

st C ny will be oabling you todsy,
e application for two areas approxima telg

the nﬁl om" tho directors, detalls of.
um of Articles of Associetion -

ture is not yet worked

881 30 snd Lo
of £ for you
7-“ wiil de 1ed
tely £85,000

nﬁuuoﬂ'



- . 1-9«30

. The Under Secretary of State for the Colonies,
Downing Street,

o Salel.

o
Q i Between these two areas for which applications
{ '111 bo zude by Eondorson locally, 1is an area of
(pproxilutoly 200 miles consisting of -sub- divisions
l e @ numb.rod 58, 39 and 40 respectively incluaive. In the
Sy ovont of thin ares riot being applied for by a firm with
reuonnbly hrgo finmoial reaources, then the Lyndhurst
i =T compam' would bo glm to learn upon what tsrms a.nd
- e oonditions it ooulﬁ secure @an 6ption uyﬁf' this pnrticulu'

s ~A : u'oa ny td!f ope - or two ‘years= The reason for this 1s that :

e % (nuuniﬂh—»thono muutio_na receive fnvournb]_.e

- ',a::;j‘ign_a}do_r;tic;ﬁ'):;,'ffhe endeavours of the firm's employees
.be_ relu‘dod[ with success, then the firm would like the

‘f', _ right £5 ‘#xplore for and to devolop 'hataver Fold may
i be contained in this particular. area.
3 ~i—~ ST oy you.r 1nfom¢t1,gn T enclossscopy of a )
i AL : lottcr sent to-Henderson today, .~ x i
! Avniting the favour 'Of your roply, )
I havo the honour to be
: 511-. T

Yuur obidiont sox-nnt,
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“ The Under Soorotu‘y of Stn/ for the Colontes,
-)

Downing Street KD. BY Pl
: pom'msm iAo )j/ i ’/L

P

Re: Gold Mini in KENYA

I have the honour to communicate with you in
rolpoot of m npplxcctlon ~Wiioh the Lyndhur-c Doop
Level (Gold & Bilnr) Limited ‘are mking in Ndéirobi
thx'on&hfthoir authoflsed r'bprnontntivo Mr, J. L,
Hondorson of xiambu )

Hondirnon ‘has b.on instructed to rnko lpplicltion
roz- Excluuvo Prospecting Licences over two nrou; the
» comprising -nb-diviliona numb ered 36 md 37

:'; . rclpwﬂvoly and- the other, sub-diviuions numbored 44,

7 48 #6a 47 respectively, inolusive,
i . havo ;explained “verbally to Nessrs J. D, W, Flood -
e $ : lnd L B, Frouton precisely the position of the Company

: ‘ ‘and of myself in venturing into Kenya Colony - and thfs
step now having been tlknn, shall be glad if these -
ADplioltion. will x-oooivo ':hn careful consideration of
the nuthority concerned.

: v g




Segptember, 19353.

- Setuiary of State~ -

I am etc. to ack. the
rece'ipt. of jrour letter of the 1lst
of aﬁtember on the subject of the
applications ihich are being made
by Lyr_xdhugsﬁ Deep Level (Gold &
sllv;r) ‘I;imitod, for exclusive
prospecting licences over certain

areas ‘in Kenya: -

As you are already aware,

to . SR ----:.;;...._-.._., Lo tmdasadie
; applieations -for mining brfé

exclusive prospecting-licences in

Kenya must be addressed to the

~ Colonial Government, and the 8. of 8.




| ‘;u"‘iq“‘;“ill 1 lavmase cves s
\ M-’«“ M?m-‘uﬂ‘uv

- \uw..na.?rw\ «’h'»*

N\m‘-\!-ﬁ&%"‘

u. Williams oalled and discussed his {
710ti|; ﬂth -r. m.-ton and vulf- mt ho 1'1
troubled avout-is the risk that he may find |
indatoations of gold on some of the areas thn {‘

they‘ have got or expect to get, which indica- |
tions will only work out to the advantage of l
| those who «hno rights over the intervening aress
z 80 th-t W c.qnny will be u tho mm,o

L e e N

s B
-

,rlchegfwa'.nted to do what used to be objected to in
*_the case of the Nigerian tin, 1.e. have a whole lot

-—of areas with an obligation to spendso much and

could be.n6 guarantee that if he applied for an area
“transmi

o~ methods of developing Kenya. generany, a.nler Pe;ha.m:
| Burn, and went :'ay quite happy, promlﬂ.ng to call
‘ ugiin when things were further advanced.

@

a3l ¥ !
that such a proceeding Was inevitable and that' -

Government could not afford to let people tie up
large blocks of country simply in the hope of being
able to work them later on. He asked about the
conditions which wil) be"impoaed for dew'relopment
work and explained that if they had apemgiven a
reef it would probably pay to put in a lot of work
and a lot of money in developing and mng that
acalla
reef by deep sinking rather than to gonoewtrate the

>

staff over the rest of the areas in the hope of

_flnding something else. In other words, they

upend the entire sum. on one area to the eampdete
neglec‘t cf the others.” = -~ -

Ev(ntnally he came to the (e‘;nclue ien that
t.he best thing to do waa t.o _apply for all ‘the afeas
that he wa.gked md see whst h_appened

Mr. Freeston and I explained that there =

he would get it, and that it would be some time™

before the Kénya Government was in a .position to

recdﬁéh&;ﬁaﬂﬁrio \‘.he Sr. cf s'.

. wunme oonu-ibuted.\ various observations oa

motl;ods of nhu'glns profiu on Kenya's public debt,

Draft herewith.
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