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T^ie raally a.ida naming to ah«t 
Colonal ViUian had told u« in con»«raa- 
tion, and ainoa wrii^n^; ha haa call ad ae^in~ 
and dona littla nora than rapaat tha aarat 
pointa.

• -A - /

, He told oa, howatar, tnat Vr.Parnell, 
^l^aharaholdar aho o&da a fuaa at tha maatlns 

ef Juna IBth, waa-nopalaaely iat^paaibla^
. and that tha afforta whioh ha hina^f waa 

making had nothing to do with flr.F^nall.'
. Ha aaid, aa ha ‘.ad said before, tb.ut 

tenna on t/hleh he anderatood fieaafe’l^'iil 
4 #i. eere prejSai'ed to undertake the 
urderwriil^^ (d(l jlua 151 otarridina) 
quite u$»£2tSl^for thid

V •

Q'S

-A.L
IA ii*

s

1.
ear a

i*.
Kind uf tuainaae, 

and oould only hare bean oontamplated on
the aedjoption tnat trie reconatruotion 
tould bra^k dean and that tne undereritera 
would enter into tha property, 'j do not-think

tnat
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thit th«y *ouI^ gA *wib ort of -1
^:i-n CoWoillon n«* At lii^n, Ir ni»ntloiu3^'' *

thia^boeAUM t)i« Oo' 
ri^t of tftArf will not ba 
ralaxad until raoonatructlon tb _

%; : t^a tp Sir B.Oorynion, but ha 
conaidared that, in tha firet plapa it 

- wonld ba boat to uaa Lord Delamara't 
aofWintanea with otia of Uasara. 
Brunner, Uond'aaganta to find out, 
without oonriitting tha OoTernjnant in 
any way, what that fir»'r attitude was 
likely to be. Whan Sir B.Coryndon 
■ada thii auggaation, I got-youj< 
ooncurranoe in fjia prooaading aa ha 
wiahed, and we xmat await-4ha raault^

fv-
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‘.f- r-;'-',

‘I ■, >
Vcoaqilata.

Colonel Villlara waa dafinitit 
that Uaaara Brunner,Mond h Co,

: ’5-

V ■. „would not be prepared to take a 
financial intareat in tha naw

He oonaidared, kowawar,

• ■'

Company.
that they would be willing to come 
to ajrorking a^eement aa to
liyiding the world'bJjaf«*e_, and 
ne odnaidered that reconstruction 
^.ould jjjrooeed or. thoes linee.
If there waa no quaetion of a 
fi^t with geBBre Brunner,Uor.d, 
tnera wu -ild oe no question of 

tirything like £5^,0,000 capital 
being nkoeaaaty. 
no question of prieoa cairg cut^B 
and therefore tae it saenis to me) 
no neoeeBity fbr any specially 
favourable freight<C»t«» 1° 
given by the Government.

ColoneV VU .iere' echeme . la 
to iqaiat oc an independent eapett 
comniUee going to Eaat kfrica
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There woiild fco «4a.^
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. v';-r^ y;-/*, -4 iS^

definitely M to
for eitraptio

i .»■ a fc ^
teohniosi' prooellee 
cleaning a*e., which should be

' ‘-r*
\

4i>v^) i
fadopted.

'With referenoe to Mr. 
garriett'e request thfb lie iMMd 

‘tav'iw’ opportunity 6f pMfM?*' '

________ • - t>ajLa.JjJB«k.
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I think- ilM rall^ tae aall b^ili 1^ th«r« mm
toa»»o^r.*»ln^ M thW ewtract witf '^iwa-Pwiilng. Th»^ 

■; owtrmct *M lirt •iffMd nntii Np*. i^W v' th. g«i^ T
.' hMl bMn foJMd in th*. mm *•«>.
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^J!yr \

• ll^th#r th^SMuai* nor thaUan^r £^w» - had 
*Hr taiMrladgr of Sod* or tho Soda thiS*, Saat iTrio*

tMo'ltaatnit* and th*y bs«« raliMi l^^S^dfrie^^ 00^0^01 
and in London on ^riottr; ' '*

y f All Mthoda for gotiins odt th* aoda tia** failad'; ,;
, i- J w*ly Pontoon and Cutt*r ttrah* - dr«^r - 

doubtfU #i*th*r any drodgar on gat th* dti

. ^
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it io »*iy.
atila only,and

in wy caa* tb« draffeor oMit out ia too larga and baa too. 
groat a draft, it la probably th* wroi^ eat.of drodgoy ■ ‘
alto^thar.

ft.- ',;■■■<

S^ona laa inclinad to bo rai^ axtrafa- 
.: .y jS»at and waatad aonay on a talora pallaay earring* in / h# 

lifdd a graat daal and antartadalng. H* ala* boilt an 
alaborat* aattlMMnt at Kajiado at graat oaat ahloh haa no*

-ll'- *

4

baan abandonad and alio an aipanilfa beus* for binoolf 
on tho Coaot at a coot of about tlS.OOO and aao Tory 
oxtraangant in th* building of the Kilindinl work* otc..

It ia difficult to lay what U.ia aztraTaganca coot tha 
I ohould put it at not loo* tbaidlftS ,000.

Land and worko war* pirchaoed and built on tho hanchoator 
Ship Canal. That* wor* narer roquirad^

Land •** bou^t in J^an. Thi* waa noTor roquirod.
Th#
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tour ^nc^'fn* th«
' '* ^ ptroclior ^ or ■yeolf^^^ aod whw ths con{r»c

(<rlth Jafm w ii*d« <b« fopar Ir^ 4# Board 
■^v ,<My' boardf. of. It.

\
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a«90on u
‘s

I »«nr «M|arl;r X*Ur*d tut djr la^yars adfdaad m to 
r«win a« vj fr^a biiit air^iii^ctt'jiipdfr 0^ ,

Daring th^y ml^t pull th#
* bwalboi* throug)! and :(.\|(tok if tb« dr«d^> had lawkad'

factorily and th^' luul bMtt abla to-^gat Wt. elaafr'iida-! 
*^j'/thoy would lia»,%',^J» thro<^. ' ,

Santwl'^Sa^al haw^at^gt b««a awry kaan and of courta 
th^ CdAgit^ or rathar

(,!»*.‘Ho £200,000-and in ‘

/-

' t'

■4. ' backad tha buaindtw by 'AaofUtjg tha Cdaj

, tha overdri*
A "ipdia up' to £70.00o"wt J^ary a^ WaltaV'IJawial nlwy* 

do«inat«d tho-buainaaj^and-1. th^hk':>liytii''i^ Up. douht^bit 
during- laat yaar^ Lot/ w&a ^adualljr gwtUn^tjrad of tba 
bualnata and eold^hfs intareat.aJjOMt 80,000 fharaa sailing 
30,000 dw^ing- tbf waak of the annual naating in Dacaabwr

m ~

last.
*hara I hlaaa tha Saaual firs is that they haaa known 

that owing to nistakas siada-undar thair nanageoant tha 
Cairpaqy could not pull throu^ in tha f»ca- of coripatition 
frott tha :)oda Camblnaa unless a great deal of ^rorking 
capital was found in order :-

1. Td put In order and duplicate the-nachinary
2. To cany on a^rioants ra cleaning tha aoda
3. In order to hare raaarra funde to withstand tha 

attacks and lowering of pricea of tha soda 
combinaa.

tJt Uiay refused ay offer last year to find tha 
ftacataaiy Bonegr saying thay would find it on tarns which 
w-^uld bw fair to tha aharaholdera.

They rapaated this publicly to tha ahareholdars but did
not

iV •a .‘ ^



T* '

w, ;------------
to fin4'th*»oMjr. j ' .A=
I • But hvnUfii •‘xl BV* kllUMd <«finttvir

»qi th* Jiomxt, ' Q
.idy toM th#'»«»rd »t of <»%

- . ■ ', *« «a D*ti«ta»rln^*t Hill#' i4!» Obfliutlr
^ '''. iMonvei. : •' .

'^sI. •SCUM*

. ^ #«>_•.»• of .ipriw'
' ■ ^.^falr to Uolr.p«vw U#«iuk #1

:}i p iim >>•*• tb«'i*hoir#iui*i'*'«.'ch*oc«i-;.
- t# •hart^Uwttnov'nothiae; otnwi til* iiroporV**?".

tto cam* of th¥
tpd Ur.SiiMOl-^ toU th*,MoUng Uii«.«<# .

'.'_ VottjMK^llI* ut bMwMo If y#9k not «• •holl ahuVih* 
* tntlMM 4nn and 1^ ib* WbrtilflUtc#* ^Ich w hsTt 

•Axftt rwiork Mt oaijr iscorroot.
but • Mff •tapl4 rsMit to ook* •• it i» «*11 feiMfS to 
May ih*r*beIcL*r* *11 work «*• ytoj^od *t tfa*

' r-f 4^ ' ' th*r*>l« proeUcally no outfut of tod* and hu not b*«n
•Idoo fobruiLiy Iwt.

a.;'/
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Of oourM *t til* mootiug hold thl* wook wh*B * Tote
>1* la tho wagry o** t*kan I took no port ajolMt tho 

of lafomlng ayr friaed* and sotting tholr purtaa in orderif.*
'5^, to dofoot th* Saauolo aa I did not rotiro'uatll th* loat 

it and only aiian I w*a quit* certain that in ordor to
of tholr Boooy back 
iriilch al^t porh*^

to sot out tbaMolwo* and s*t 
thogr Bor* going to prodaco a achi 
roduoo tho alia of th* Cap^ltal but which would glr* thoB- 
•olwo* ahara* in a now Ccopaiqr which thay would be abl* 
to handl* and put to a praaiuB and than gat out.

I(r fMlirs 1* raiy atrongly that m th* property 1*

t-'t

f
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V
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■hat d««i nd Ikt di8«ktar« faitw**t H j^wWil opthing 
jlMBld h* 4oM in • harry.

9^ •^orataoltet* ahould b» told tho oxact po.ition . ' 
* ®**^^*** •**'*“''* fomo* oontittiog of tint oIm* 

ba«inM« «■« 5b»ttld conoMtratO'-on e pQfnti. 5j7
1. ' Tta« di/fionltlM is lui Africa
2. Tho Soda CooblBM Conpotition.

If on orrangaaMiit dob b;.iiado ao that tho rail*^ will holp 
in tha COM of onfalr coopotition and tho ooabinoo know '

- thia.tboro will bo jw fi^t ond it will be poseiblo 
^ oonr omi^oDont.

1' ■■

V,

- J&.

Onco on arroggipoat io modo with tho Soda ^inoo « 
tho MWCmt of oon^ roquirod will bo^cb looo oo tho buod-

noao can
_In thi»

bo built up ^oduolly^'
R tEo Bonay htit oo foanAb ouch oaoUr 

. “X* tha oj^.ohoidoro' 6000 in fiMSr who hoto bomo
tho bruBt *111 hare a doferrod iotoront.

Thio io what I ■« working for and if 1 odd prozioo 
ond m friondo proxioo to thooo olroody bold naaoly 260,000 
Igr' tho diocontontod ohoroboldoro no ■ch( 
by tho SoMtolo at th* mjprltf will bo. with uo . oo quickly 
00 poaoiblo wo oholl -call oao.thor ohoroboldoro oootii^ 
and I will infom you aorly naxi wwok of tho nort atop.

Youro aujceraly

can bo paoaod

<80lJU. TIUI8B8

• C: -
b 'xi-
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Our Ountl,

I u writing t» r*f«r you tt tK* stateofat whith 
1 ud* at tka Okarakeidart* ttoatins aa tha 18th inat., and 
tka luggaatiaat wkiek 1 put farward that an indepandant 
casiittta, caapoaad at hutimts aen aaatig tha aharaboiderc, 
ahaald be faraad ta go lata tha Khoia quastion of tha 
futura paiiey with ragard^t-a the Uoapany, and that tha 
Oebanturw haidara, aa wail aa the Colonial Offioe, ahould 
h repraaanted an that Cattiittee.

.4 aa now going to ack you to agree to that 
au^eitian, aa undoubtedly it would bo boUor for everybody 
cancaread that yau ahaald do aa, and you will raaaabar I 
particaiatly laid atraaa tji tho point tl.(T* if tha Maga 

ha-auccasaful avaryona, aha^holders 
dart, just pjii togather,

i strongly advise you to agrea to this 
aaggastion and 1 nope you will let js have a reply to 
thli affact aariy nait weak.

If I do net haar froj you 1 shall ba 
abligad to Infarw ay frlands that 1 hava laft tha boardi

I wiah all tka aharahoiaara to claarlv 
unuaratand that I consider after tha aany ywara I Mda 
ba n cannactao with this proposition that tho only postibla 
courso which can uka the Xagaoi Joda Coapany a success 
in tha future ia that wa 
ta ensure thia plan it ia 
indM 
Uffica
criticiaing tad approving 
auhaittad ta tha tbareholdare.

prapaaitiea. it
and dabentura

h^,

pracaad upon tha right UMa, and 
aaaantlal that an abaolutol:' 

hdant Caoaittaa of hharenaidart and tha Coionia . 
ahaald hava tha oppartunity of axaaining and 

any schaiae before it ia

Yours sincerwiy,
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tn gaiV»J0pxl5r your ra»lgd«tl*n. * I>r««an« that y#ur 
frloado —t ftp furtoor laformttMnbn ite aubjouiT* 
Yo«ir'V«tt«iFU rootgnlog ■■« • 
ta ST •aiatae. an st.ni rathar U doubt 
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(UMM ultM an ataMat btiwaaibXo Uak of oattlnc " 
tte aatn boMr *t Mwrahoidora, atoa, i nj roraJind 
y*j. art HOT to appoOltlou to yob, to agroa.

oura alaaoraly.
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^ I «tah ta^liM rtii'OhoUort^t^U , 
^ aokM to flBOIk oonir'^cioc.' amtty Hum ' -, 

V fteeXwt|^ nMaoau>.' to onoioio, •afar ■
‘•a f« oao naauivjr aaaoftotn, tha aueoaaa . . Off iha oa^pBBjr.
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po«ltl«(|, flA« ttw 4^ th« Ooii^»ny wai .tartad 
> ^ ‘ *i«tll th» ll««. Ulrtalcaa h«T« undoubtadlT baan

Md ralatalcaa iiaTa baan aada alth moat propoaltlona

*>aka mp tha paat. but aalaljr ta gl*a you auah Inforaatlatt

I!,' :

I
atid.lar aort In Alrloa. It la ttPt m objaat t«

^t you aan fans yaw flap oplnlbn In ardar tl>at tha 
^\hwlnaaa any ba aanrlad on oa aound llaaa In tha futura.

Ip tha firat Inatanca tha flr« of Baaara.■y'

a, Saaual and Oa. aera appolntad aanagara and aalaaaaa, 
ilaalon on salaa, which oonalaalOB I bdllara

On tha
alth a o<

haa not baan taken adwanlwaa of up to data, 
awaraga thara hawa baan only alaran Board Haatlnga aaoh 
yaar>- anaapt during tha ^ur y^a of tha 
Board Maatlnga laatad from half an hour to ona hour.

war, and tha

Mr a ahort parlodjowing to a protaat If 
■aatligp lbra «ld fortnl^tly but aftar j^j^ort tldd 

* thay bdra raduaad to monthly. Vary lltbla oorraapoadanoa 
Iji tha maantliM was want out to tha Dlraotara. Conaaquantly

BoaM'—”

tht ^piMgamant and aalaa dapartaant hawa baan abaolutaly 
In tha handa of Hassia. U. Sanmal and Co., who had a wary 
ftrtngant agraamant owar a tarm of twenty yaara.

Tha firm of Maaara. H. Sanual and Co. 
aonaiatad at that time af Kr Casual Bamal, Mr Walter 
Saaiial, md Hr T* B. Lawy, and I aiah at onca to put

aharaholdars right an ona point. Tha Shall Transport 
y^tdd Trad^ Conpany

tha'Iagadit OMi^My, so far as I know, althar dlraotly 
i' • . • ’ • f ^
^ taBIraatlV. 1« nay warwhataos^sr.< The /net that

Kaaara. laMtal anA..Co. ware ganingdrd Vnil on the Boat'd of 
tha Hag^dl paopady in no nay ^wolwad 'tha h^al4 
la tha MaHatl walartaklng. Tha aonay for tha starting 
of tha llaHi^* Onipany wal guarantaad by other large biastooaa 
nm BH the Olty. I naiftieii this baoauaa there hawa 
bdw aantlBOhl rwoora, partlonla^ly Whan the Cabsntura

• ^ I

♦
■if

'h.'V ' haa aawar bad anything to do with0

.r, :. i
w

(

V:.
.> -

>
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4s its* ■•nt CO th* ■aB*c«>*nt f«ll aor* uid 
'• Into Ul* hMJda of Mtsar*. «. Ssmol and Oo., and th*

*•*

offlMr* •hcB thar *M>*Ut*d bot>r in iKct dfrio* Md 
irmirir to oootMX.ih* b«*Xn*«*. Thar* ««r* uDdoubtodXr 
M117 «latak*a Md* In lut Atrloa and noah unnaeaaaarr 

Thaaa, hoaarar, *r* nlatalca* ahloh ara

sgsBSn to MOf otbsr antarprliaa and partiaularlr' to 
antarpriaa* In auoh dlatant countrtaa aa Cantral afrloa 

C- »lth a Board altuatad Va London ahara a lattar nay taka 
aarthlnc trcm a nanth to alz waaka, or araa nor*. Tb*

_ aijBiala aar* Tory onfoiYunat* In thalr appolntnanta. 
fh* fact that Maaara. U. Saanal and Co. aara In tbla

atrong poaltion a* aanagara whan thaaa nlatakaa^ 
oad* to ba raoognliad oauaad graat dlaa^^^faotlon 
aaoitl tha Llraetora outalda th* flrn, and altbonch I 
did not dlaeuaa with thoa* Llraotor* at th* tin* th* 
raaaaa* for thalr laavlas th* Board, I ha** alna* hoard 
froa aoa* of than that thay laft bacaua* tbay did j^t 
oooaldar that thay had anough Infonutlon glvan to than 
or anoogh po*ar to ohaok «hat *a* balng dona-

Tha final bio* *as gl**n to thl* poaltion 
*h*B It aaa fotmd that a contrast had baan nad* to aopply

•V

I

axtravaffdwa.

a Japan*** flra «lth 70,000 ton* par annua for tan yaara 
^thMl Ml* aonaant br Imoaladga of th* Boagrd, on tama 
^Ihtah It tumad out latar aar* qulta Inpoaalbl* for th* 
b^idl Soda Ooapany and nuat aaaa* Ita fallur* for t*o

Th* tarn* I *111 gl»*j thay »*r*:-

1

**ry aaparat* raaaooa.
£3 par tan f.o.b. Ullndlnl, pitta half anf baaing In thd 
fWlgHt. takldg th* fralght at 9V-. pin* talf th* profit* 
liaA^ in Japan.

i
at thi bln* that pontraot *aa oad* th*

•s.
11, about 500 tona a

U ,
. Hagadl aaa ajctranaly ai

U’*' ' i
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«««k - uUUr 100 ton* a day, and oalng to tba haary atandlqg 
ataargaa, tha aorking oosta of putting thla aoda aah Into 
lload>aaaa aarlad bataaan £4 and £6 par ton. Tberafora unlaaa 
thara aaa a big rabata to ooaia baok on tha fralgU, and a 
big profit from Japan, tha Ccatpany on thla output was 

ika a loa^ of aaarly £S pa* ton, and than In 
addition thara naa tba alnoat oartaln oontlngano; that 
abao anab a aontraot baoaaw Imoan • and It aaa alnoat 
aartaln to haoona knoan baeauaa tha aoda ooadilnaa haaa 
aganta and frlanda In all parta of tha world, aod 
partloulariy In Japan - all thay would hawa to do would

bound to

ba to out undar thla prloa by dmplng aoda In Japan at 
anything andar £S par ton; or awan £5. 10a, or £6 par 
ton would laawa no proflta to eona back from Japan, and

thla aatnally toak-»»aca aa tha aoda oanblnaiPiiMido an. 
alllanaa with tha ahlpplng lltiaa, and alEtlWgh thay wara 
aalllng aoda on tha london aarkat at a prloa vuryliig from

£7. 10a. to L'i par ton, and In South lraarloa aa high aa 
£9. 10a. par ton, and awan In p.o.iar days In India,tba 
prlaa warlad froai £6 to i./ par ton,' thay dunped a wary
larga ajMunt of aoda Into Japan at raund about £5 par

too and knookad tha Magadl, aoitt«aat tp pi*08». Dis only 
poaalbla aay U. j lioh tha Oompany oould now ba aawed 
wai to Incraatt tha output and gat the Japanaaa to let 
ua off part of tholr aontraot. ire tied down to
thea for a larga aB^t of soda ahlsh as eera unabla to

tottfl
gat oat. ta wara tlad to Japan for 7c,oo0/per 
wa wara getting out In 1891 and 1988 .bout 35,000 tona.

Tha Japanaaa tant out people to Magadl to 
report on tha position thara, and they aald thay

annum and

wars
willing to naat ua In awary poaalbla way. Thay tharafora 
allawad aa, by a aarbal arrangaaant aada in June, 1988, to 
only aaad Um |#>6't Inataad of 70^000 and wa were 
eooaaquantly able to aaad uwll paraala of'aoda to

)
other

'ft
a

i * ^ .L
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partfl of the world, but ‘Anijr ■»»U parowl* Just sufflQlent ‘ ^ ^
Bariati*■^'a^/^oiigh to,/eou^w/W narkati -i= ' f ■

v^uia our grM'Slrt outjniti-ika iUir roviSf aVoA 'l,0<to ' >
tMU V rfiwici only'hair ««t aaovut. Thaaa
paraala wara aant tlTSouth Auarlea, Australia, »radai^
Hoa>aay, London, Hawoaatla) OarMuiT. Damask,. Ihdla,

South AiCrioa, and otbar plasaa.
la bad thus to a small astant fraed inlMslajM

• i
I

fv-'
" t ■ J.

I

from ths Japaaasa'Mgay, and'lf *a eould only baya Insraasad 
our putput tha altuAtion nlsbl aTan than hava baan 
but unfortunataly wa had than furtbar disaatars.

Ji>dm tiaa to tl«a ]«any parts of tha aaablnary

>yad.

; '

In fast tha narahinary bn tha' taka

l^sob idga^W, 
■bloh thar.

had baan going >rong.

and oo tha shop, hart naaar raally sorkad 1b 
ahan aa auddanly found that tha dradgar, 
had baan oonsldarabla dalay, baoausa In tha flrat plaaa

-i
i

It saa put togatbar too naar Uis ibora and had to ha 
takan to pieoaa again and put togatbar furthar out, would 
tt«i work satlsfaatorlly. Tha delaya with thla dradgar laatad 
for a paplod of aa muah aa a year and a half (tha whole of 
1931 and half of 1938), and than finally to our oonstamatloa 
whan It waa got to work (In Septanbar 1933) aa founl that 
Ita draught waa so graat that Inataad of taking off tha

tap layara of clean soda, which la gauaril'lly auppoatd to 
ba frCBi 6 Inohoa to 3 feat In thloknsaa.

i

!tha dradgar waa 
^klng up' 4i feat of aoda and bringing ui wltH. It a wait
amount of mud and Impurltlaa. Of ao dlaaatroua a nature 
waa thla that for tha last 20,000 toua of aoda daapatohod 
In thaaa aauill paraala all owar tha world, aa hawa had 
nunaroua aomplalnti and In toaia oaaaa, particularly In 
India and Australia, It haa bssn unsalasbla and It Is 

I was not Infonsad and did not know tha 
poaltloai of tha dradgar and tha aalaa until tha Board

not
yat aold. true

4
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\lU«tlngB held in January and ?abruary, 1923.^’

■Jhera le# howarer# ourlc^fc ^ ^ ,
, , ^wi^ottc^ w^th <iu«ftl9«) of l»purVtto» *n(J’^oloor .

fo h^T* iiHioyo toom tl*t ^Olour of t.h« ood* ooh 
from tbo mgKil proposition n«» npt oquol to Uio otiito 

• produot turned fijit by the mmonlu eod* prooeoa> but 
*e tore ulwe^o 'belierfd, ai^d »u ^ollaTe no«, tivat tbe 

, ■,^;oolou> is not raaltiy of gryut in|>crtanoe, or of *ny 
laportune in aataufueturlJis, >* It eon be used fqr 
all poi'Poeet ultbout Interfering with the partlou&ar 
wnufactts'e for ehlob lt le requlrwi, but tbe fact 
that It ia not quite ae good a colour as the eoda 
artlflolally nanufaoturad froa salt baa boon, and 
no doubt will baUm-the future, uaed agalieo* Uagadl 
■Oda by the aganti who wlah to aell t 
article In oppoaltlon.

A

r.n

f

i
■ < '

I

•t
inufaoturad

These difficulties and the fact that we

were paying Debenture Interest all the time were rapidly 
eating Into our resoui'cea, and It baoajae quite obwlous 
IB the Biddle of 19SS that as should require nore aonsy. 
1 ayesir then wrote Messrs. Saiautil and Co, and suggsated 
that I ahould help in raising further working capital, 
at othsrwlas 1 could sea no future for the Coaipany.

I repeated my offer In October and again In NoTanbsr, 
and before the annual meeting which took place on the 
11th Deoeiabar I wrote Hsaara. Samuel and Co. and stated 
that 1 thougtit that as should be ae open ae possible and 
tell the ahareholders everything *n oonneotlun with the 
Company, that I conaldorad that our competitors knew 
ererything about the Compsuiy and out working coats to 
a halfpenny, and therefore there was nothing to conceal.
and that secrecy would kill the Company, but publicity 
would aave It. Mr Samuel amde a Tory optimistic epsaoh 
at the meeting, told the shareholdora he would underwrite<
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lUvtines h«ld In JamdiTr tal ?»hrunry, 1923. ^■
^h«p* Is. iio««»sr. ^ ovirlatik p^lst In

ivJ ^f<yil^ottciji «^th iBpvVtlSB snl colour.

'f« iUMiyt tomm thnt th^ pblour of ths sod* ash

fro* tliss’Hi0adl pH^spltlon aat not aqual to abits 
jproaaot tarnad p>it by tha asmonla aoda proosss. but 
as hara alaa^s 'ballsaad, aqd aa ballaTS noa, that tna 

. '.^.oolobh la not really of gr*at laportanos, or of any 
lay>ortanoa in ■anufaaturing, aa^lt aan be usad fqr 
all pvpoao* allbout Intarfarlne alth the partloular 
■sanufaotora for ahlob It la required, hut the fact 
that It la not quite so good a colour as the aoda 
artltlslally Banufaetorad fron salt baa boon, and 
DO doubt alll be In tba future, used against Uaga^ 
aoda by tba agents aho alsh to sail the aanufactured 
article In oppoaltlott.

i f. ^ 'y

m4

. Ji
4

Tbaaa dlfflcultlaa and the fact that as

aare paying Oabentura Interest all tba tints aara rapidly 
sating Into our resouross, and It bsoaaa quite obvious 

‘*01 ths alddls of 1922 that as should rsqulre mors aonsy. 
I aysslf than arots Hsssrs. Satoiul snd Co. and suggested 
that 1 should help In raising further aorklng capital, 
as otheralaa 1 could esa no future for ths Ccmpany.

I repeated my offer In October and again In KoTamber, 
and before the annual meeting ahloh took place on the 
Uth Dsoeraber I wrote He sera. Samuel and Co. and itatad 
that I thought that ee should be as open as poeslble and 
tall the aharsholders everything In oonnectlun »lth the 
Company, that I conaldored that our competitors knew 
everything about the Company and ou* working costs to 
a halfpeoiqr. and tbarefora thsra was nothing to conceal,

and that saorsoy would kill the Company, but publicity 
would save it. Hr Samel made a very optimistic epasoh 
at the Mating, told the eharehcllars he would unlerwrltw

J

f:



r
} ^9^ r

/5Sf3
" ■. V.<v> '

'•wp-
eSD.OOO to f.toqDpO,. naX ttut a BcUsaa vo^ld b« 

fonulatoA InmodUtoXy, but h» roallj toll tb«« nothing.
Ai I boforo point*! out. Board leating* *OP*,

bold BonthlT, although 1 had askad for two a aonthi and

th* n«rt Board ««*ttng **■ du« 5th January, wMn I •xp*ot*d

the lohwa to b* fonaulatad. Tbl* >a* not don*. Xt that

Board heating we found out certain fact* about the

■anageaent in bet Africa, whloh alaraad u* eery auab.

There wa* another Board heating called for the beginning

of February, when I for The flrat time found out th*y

ware having difficult la* with regard to aala*. At
^ - 

haoh of th;.Board heating* I aakad for th* aohea* whloh

had bean pToalaed the aharaholder*. About th* middle

of February 1' reoaAaad an Invitation froai ttB^aoratary

of the Ccaipany to attend a lecture on hagMk and a cinema

rlla abown near belaaater Square and I aaa invited to

bring my family. 1 attended and I found there ear* eo

many people that two aaparat* performanoa* bad to be

given. Thera were * large number of aharaholder* and

Theao parforaeace* took

/f/.

■•n from tho Stook Ezebange. 
plae* on Priday, the £8hd February, and on the Monday, 
the 26th February, a Board heating eaa called for the 
following day, February 27th. 1 expected, naturally, 
that a sohaB* would be formulated, but inatead of uv*

aah*B* to mj aatonlehment a letter which had been'

written to Sir David Yule at th* beginning of January 
waa laid on the table, to.ether with a 
end thl* latter stated that the Samuel

cabled reply, 
firm vlahed to 

pUoa the affaire of the Company In the hand* of a
R90«lfor a Wa wara simply amasad.

I objected to thl* aitd there

\
*a* a long

dlecueelon, end eventually It waa egrqgB that I .iwL.te 
formulate a achemt and place It befora th* Bbard,"end

<1, ;
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■-.■ f‘Jy Jti■ t
ft ^ & -;eob'.ooo to ^toqppo,, ttort a BOJitaw Bofl<» b#

foHBilBtW l»iBdUtBly, but hB ptollj told thB« nothtn*.
tB I bBfoPO polntsd out, Bo»rd BaBtlngB bbpb,

b«ld BontMT, although I had asksd for two a Booth, and 
th« nart Board HaBtlng waa dua 5th January, whan 1 axpectad

Tbla waa not dona. W thattha Bohna to ba fomulatad.
Board Haatlng wa found out oartaln fauta about tha 
BaaagaBant In hat tfrlaa, whloh alanaad ua wary auoh.

Ihara waa anotbar Board Maatlng eallad for tha baginning 
of Babruary, whan 1 for tha flrat tlma found out thay 
ware hawing dlfflcultlaa with regard to aaXaa. It 
^aoh of tha Eioard heatlnge I naked for tha aohaaa wlU.oh. 
had baan proalaad tha aharaboldara. About tha mlddla 
qf Pabruary 1'reoalrad an InTltatJoo froB tha Saoratarp 
of tha Company to attend a leoturO on hagadl aad a olnamm 
fllai ahown near Laloaater Square and I waa Inwltad to 
bring my family. I attandad and I found there Bare ao 
■any people that two aaparata parforaanoaa bad to ba 
given. There waw a large nunbar of ahai-eholdara aial 
■an 19^ tha Stook Baehanga. Thaoa parforBaooaa took
p:^ao on Friday, tha tSkd February, and on the hoalay.
tha 2dth February, a Board Maatlng waa called for the 
fallowing day, February 27th. I axpectad, naturally,
that a aohana would be fonnulatad, but Inataad iof tha
■ohaBa to bj aatonlahnant a latter whloh had baan
wrlttan to Sir Dawld Yale at tha beginning of ; 
waa laid on tha table, to^jether with 
and thla latter stated that tha Saiauel flrw

anuii ry 
a cabled reply, 

wlahad to
place tha affalra of tha Company in the handa of a

Vo wore oiaplj

I objootod to thlo and thort)

tod.

•oo « long
dlaouaalon, and ewantually it waa agrqsS that I sliould
formnUta a aohmaa aad plnaa tt bqfarw

^ *= tbo Bb«rd, and
.t'

V
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that tha Ooapaoy avoid not ba plaoad in tba handa of 
a Raoalaar until this bad baan dona and aonaldarad.

Whan I laft tha Board Rocm ooa of tba Dlraotora, Mr 
Sliaona, tumad round to m» and aald;- "Colonal Vllliara 
you haaa dona good work thla aftarnoon: you hava 
(raaantad thla baing dona; of eouraa, thaaa paopla 
eannot do thla*.

1 «ant atraight back to ny Club and span! 
tba a'nola aTanlng foraailatlng and arltlng out a aohama,

and I poatad It off to Captain Waltar Banual that aaanlng.
% ^

1 raoalaad no ajiaaar to ay lattar and, not ratumlng 
boata until Prlday, cn my arrlra' bcaia I oaa anaiad to 
?lnd a lattar calling a Board Maatlng for tha following 
Monday In or-^ar to cunaldar tha poaltlon of the Company 
baoauaa It had baan plaoau In the haraie of al«aoolTor. 
ai.d on the Sat;i."day morning It aii'aarad ltf®6ll tha 
naaapai^ra .

1 attaodad the meeting on the Monday, and 
Mr Samuel Samuel Wae the onlj .i;eraber of hla firm praaant. 
te three Clrectora eho did not belong to the firm ware 
extrema ly annoyed at ali«t nal baan done, but at tha

aana time I dll not alah, fur the eake uT tne Company, to 
leaTe the Boarl and aaTe a lubllc roe. 
the only thing I ooul 1; 
and to find tha

I therefore did 
I offered to formulate a sohame

money to ,ul tha Conp«ny rlgtit . My 
offer aaa eoeaptad and put on the mlnutee. 1 there fore
formulatad a aohane In conjunction with Mr Talt, tha 
Kaoalaar. A Board Meeting aae neld and tha 
accepted, and I proceeded to aae

sohaaa aaa

my frlanda and gat It 
hA»0 baan quite fairundorwrlttan. Thla achama would

to thw Ordl^y eharaholdwr. and to tha Deferral share- 
holdara; thwy would both hawa 
Suddenly I troealvwd 
Captain talUr Sa«Ml.

■Mlntalnad thalr poaltlon.

a telaffaoaa maaaaga aakiag M ta aaa

I did ae. and ha atntad that hwwaa

,'«l

A
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going abrood and would bw back abortly after Eaater, 
and aaked me to »rk time until hie return after Kaeter. 
I agreed to mark time eo long aa the people I had 
apoken to aad who had proailaod to undarwrlte ehould be

I aaked him wh'itherbrou^t Into any future aoheaw. 
he bad a aoheme of hla own that he wanted ewentually

to put through and ha eald no, but that ha though Mr 
Captain 3aatal did not return until the 

middle of May, but It oajae to ay knowledge that be had 
been to an lieulng bouea and had attempted to get eoae 
aobame of hie own underwritten, without saying a word 
to BM or hla oo-dlreotora.

Talt had.

It ala»-oame t o ay knowledga that ha waa

hawing prlwate Intarwlaaa alth the Dlrectore of Meaare.

cn hearing of-able, X at onaec,
. . _ - mm^

wrote te hla and 1 told him I did not conaldar that 
he, aa a Dlreotor of the Company, ehould hawa th-iaa

Brunner Mond and Co.

prlwate Interwlewi at this time. Thaae nagotlatlona,
I thought, at the time same to nothing, and I happened

to meat Mr Talt in the atreet. Ha eald Mr Pennell 
had teen making ntmaalf moat dleagreeable and had 
ewllently got large atipport, and they did not knoa what II

1 rwinarkwd I was alwaya ellllng to bring than people 
Who 1 thought would be able to underwrite eorae aoheme 
which would to offered to the ehareholdere and would b» 
fair 'o the ihare.noldera, and I eomplalned of Mr Samuel's 

'.■hey aaked me to Introduce a 
two lutme. and ha aeleotal one.

do.

till'* . tirm; 1 gave

Captain halter 
Immediately had fui-ther aoorst nagotlatlona with a 
tssaed firm which were Introduced by my frlande, end 
later eelled a Board Meeting at which he put forward

a eehemM, Which, to mf oplptoo, would only have one 
result, wla.. A

to wipe Mt all tha ih^FAwlgsra . »ht 
aafaama waa to reduce the tl aharea to iq/-, le<tt| ' •
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' €<} shaNboldapa *1^ ft/- lUblllt7|j^’
tad tb flp« til# ptftrrttd ^MUisldst^ ibt rlgts^ to: ?l # 
•ubtoPlb* fbr OM of UnM 10/- tbApfa aitb l|'a V- ' ^ ^ 
aitoasmont fop' srery twsnty - tltfoppod ihtpfs bald by ; . ' 
than, and to g)ja tin Stoiraol flpn Ppafaraaot ahtpaa 
fop tha monay they bad guapantaad. I «aa latap 
InfOTBad that tha aehama aaa undeparlttan for tba

r--

:.l:
t

anouat of 4 pep oant.

I objaatad to tbla aohaaie and aaid 1 
objactad paptleulapl^tq tha Dafarrad abapat balag 
wiped out. I wrote Mr Samuel to tbla affaot aial 
racalwad tha followiag reply:-

IrShall Hoaaa,
Eiabopsgata, E.C.S,

• 7th June, lM»r'
^4

i-t. 9ol. C. H. Viniara, 
Polly Court, 
loklnghan.

bear Sir.
Kewertlng to your latter of the 4th loot, to ■ 

tha Chairman, I write to Inform you that tbla Waa duly 
laid baforo tha Board Keeling yeatei-day. ;

I am now Inatruotad to point out to you that 
under tha .'taoonatrpctluo aoliame aonslderad by tha Board 
at tha Keating of tin let Juno laat, to which you refar, 
proTlalon eaa duly mada for the axlatlng Deferred 
ahapahuldere who ware to have tha right to apply ajye te 
be aaaeaaad for ordinary Sharea on the basis of l/20th 
of tbalr holding of haftrrad Sharsa. You will aaa frcq 
thli that thara sae no Intention to wipe out the 

■ Dafwrrwd aharwholdara, who hawa bean prowldad for on 
tha linaa I hawa Indicated ahowa.

I am, dear Sir,
Yours faithfully,

(Signed) O.M.PaY
Ssoratary.

1 eaa wary auaplcloua about this aehama 
baoauaa of tha negotiations with Udaars. Brunner Bond. 
I waa not carlain that aoma offer had not baan mada bo 
the Dabantura boldara and I thought It/qulta poailbla

ttet If wuoh offer bad bean mada tba Dabantura holdapa 
would ‘/aaapi. it. auhVaOt to tbalp bolng able to gat 
tho sfeakPwboldara to ag^a. tea way to gat tho,aharaholdara 
to agpwa would be to fogna a now ooiBlIaiiy with a wary

I' ■* £
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' •••••ui«iit) tb« ateroboUars would aot subworlba
^ _ .- i th/-M^rwrltwjra would than ba laft with tha proparty,

r. . '!(;)[« tha bat a, ef Ukla aobaaa a>f Captain Valter SiyEual,

- > <1 aiild.a lejUiar fro* tha bralcara infaralb^ <a taiat
r*. ■: • r ,

vba \o ba uadaAn-ltj 
' ' r QbUld not h^lp putt:

n (or a.fl'wa par aa«t. ooianliaU>n. 
.two ajat ^atbaw I aald 

' tp aqraaU If -bbla la going t« .be uodarwrl^tan for a flwa
r-•

' /
par cant, ooaalaalob thape uygt b4 aonathlng aora.behind 
that 1 know nothing aba^.

1 therefore raalgnad aa 1 felt that 1 oould 
ao longer ba of any uaa to tba aharaboldara. 1 bawa ainoa»
bean told - 1 do not knbw whathar It la tua or not - 
that acaaa prlrata errangaaant doaa exlat with ooa.of 
tha large aoda manufaclurora■

Thaaa are tha plain bare facta of what 
baa happened with no ebballlahaanta of any aort 
whataver. The abaraholdara aan now Judge for 
tbauaalwaa why after twenty yeara 1 felt nyaalf
obliged to leave the Board, why 1 ranalnad ao long

“na I did. and why I atrongiy raaonnend than to Join 
In any sohaaa which dnalata on a connlttaw of bualnaaa

■an froo aaong tha aharaboldara being fomad, and upon 
wbiob 1 hawa every ryHson to bellava the Oovarnraetit will 
with to ba rapraientad.

low for tha future. tty Idaaa about tha 
future are that It la no good patting up money In 
thlB proposition to fight the aoda conblna.

■onay that la ragatrad In tha future is not 
It la required to put right 

abinery only, vli., tha part of the machinery 
that U required for cutting tba aoda out of tha lake. 
*ba aalalnlng plant la extremely almple, with an 
•rdteaiy rafblwlng furdaaaa which 4work quite well, 

•kbWt' tb ■• raaaon why it ahauld not work well m

The

a wary
Urge aaownt. 
of tha

one part

i.

f i _
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th* mvr«. ‘ lh« mllm7 i* built, ariunc laata for

,\b» uatar ara.auuia, a plor la,bnlU at HombaMa, aqd 
, axeapt tbla o»a>'PM< of

for «Bttlng4 tba foilaVi^*, . . th« pl«Dt that la fCKjalryd 
^t,«f tha laka.’J

A ■:
I. aa'rarx atrongly °t tha opinion, 

and it ta not onif nv ovlnlon but 1 knew It ta ba tha
>

oplaloa af aona of tha aklllad dlrtatora who laft tha 
hoard aofia tlM ago. that not ona paoev abould ba put 
up for this oOaipaiqr until an axpedltlon eonalatlng of 
tha baat aogloaart that san ba found, la aant out 
to finally daclda upon tha aoat saonoaleal nathad af 
sinning tba aoda. Onoa thlt la dons thara la 
abaolatalj no raaaon fby tha loda.thonld not ba ^ 
into Haaibaaaa sekra prias of about te. btlSb £S. Iha. 
par ton, tha praaant aarkat prloa In «9(b eouotry 
balng C7. 10a. par ton. Tba praaar prloa In India 
waa, aa I hasa aald bafora, frou tb to £7 par ton. 
la hasa aatualiy baan sailing our aoda aita In South 
Afrioa at prloaa sarrlng frou £7 to £9 par ton, and 
la South taarloa at slallar prloaa.

ij hasa to taka at tba oaaananoanant 
IQ/- par ton lata than that paid for tha aaoufaoturad 
aoda on account of our colour, but than our aoda 
la thoroughly wall known tha opinion of good ohmlatt 
la that Ultra will juat at toon btty Ma^dl Soda aa 
any othar.

ft

Ihapo la out othar point. nrOB tha Magadl 
aoda a washing poudar oan ba aada whlab la axaetly
tha aaaa artlola at tha aaahlng poaSar uaad In awary 
houaa. That powdar oan ba produced at laaa ooat than
tha aoda hah bacauaa it would only rawlra l»lf a# 
moh oaleinatloa. That powdar I basal uaad In ^ 
own houaw, and It hat thras tiraoa tha £'atrangth of. tlw
ordinary aaahlQ^^'oda, ao that inataad af g

*»'
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tb« f«iw*. • A« P«ll»»rt* built. arran««««it» for

jVi* Mtor aro oM^d*. a-pt«r la,built at llombaMa. aqd.

.. ib raady aMtpt tbla CUB pMTt of 
. plant that, la t^wlryd for buttlngi tba soda

&

tha laka.
4 ■ -t ■ X. aa rtfj strongly of tha opinion, 

and It ts not only s« ^nlsn but 1 late* It to b* tha 
oplnlaii ef aosM of tb* skilled dlxastora *bo laft the 
board Iona tlSM ago, tbat not one panoy should bs put 
up for this oonpany untja an axpaditlen consisting of 
Vbs bast anglosara that can ba found, la aaat out 
to finally dtclda upon tha aoat aoonoalaal mathed af 
•Inning tba soda. Ones bkli la dons tbara la 
abiolataly no rsaaoa fby Uu aeda abonld not bs pat 
lli%o Ksaibaaaa at a prioa of aboal CB, ba. to tS. Ida. 
par ton, tba praaant aarkat prlot in tbla country 
balng £7. 10a. par t(Mu Tbs prasar pries In India 
aaa, aa I baas tald bafora. frou L6 to £7 par too.

■a haaa aatually baan sslling our soda aab lb South 
dfrioa at prloaa Tasylng fron £7 to £9 par ton, and 

South daarlca at slallar prloaa.

ta uay naaa to taka at tbs oosBitnctBant 
10/- par too lass than that paid for tba oaoufacturad 
soda OB sooount of our oolour, but aban our soda 
la thoroughly aalJ knoan tbs oplnlan of good shsmlita 
la that uaara alU Just aa soon buy Hagadl Soda aa 
any othar.

Thare la oaa othar point. nraa tbs hagadl 
soda a sashing poadar can ba aads ahlab la axaetly 
tbs asM artlola aa tba asiblng poadar ussd 

That poadar oaa bs produced st Isaa
In saary

coat than
tha sada d«h baoauaa it aoold only raqalra Imlf a* 
■aob ealOlnatloa. That poadar I haaa 
oan bouaa, and It has tbras timas tbs
ordinary aa

bouaa.

uaad In ay 
atrangtb of. tin 

so that Inataad af takll^ a
.>1*"

f.
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llliIgtAU ikMi r“«**<-a «p plAtCB, ate., y«u »•« tak*

• ptn^MUb raw rtagara Md 1*. haa tb* sasa effaot. 
tor tbla •aabloe aoda ean ba uaad for •mrj purpoaa 
tbat iha ordlnarr aoda oryatal la uaad today, and 
tha aoda aaadtlna oaoDat ooapata agalnat It, baoauaa 
UM7 aanaot abka it.

finally 1 mat oorraot a atatanant nada 
by tha Ohalnaan at tba mating' *hieb aaa oallad at tha 
Inatanea of tha dlatoatantad aharaboldara. On* of tba 
arguaanta uaad by Hr Saaiual aa to atay tha aharaholdara 
abottld follaa Ua flni In any awoonatruotlon aaa that If 
thay did not do ao tha proi^arty aould ba ahut down and 
thay aould loaa tha aarkata of tba aorld ahloh thay had 
galnad. 1 jaagrat Vary mch Indaad that l aa obltgad 
to point out that thla aaa a Tary unfair atatemnt 
to aaka to tha aharaholdara, baoauaa tha proparty aaa 
abut doan Xaat fabruary oalng to tba braakdoan of tha 
dradgar ank tha fact that tbara aaa bo aora boaay to 
go an alth. Tba ataff aaa cut dooa and Colooal Syoonda, 
tha Kanagar, aaa aaao ordarad toro . I ballaaa that 

ordorlng of Colocal liysonda none haa nodi baan 
aanoallad taaporarlly, but thdra la no »ork (rocaading 
at laka Hagadl and thara luia boat oo proouctlon of 
a«da far many aontha paal, and no narkata of tha 
•arid hara baan aacsrad la any Bay BbataoaTor.

Thara aaa at tha and of Maroh 19,000 tona
of dirty toda which had baan out by tha dradgar and 
thla aaa at ona tlaa aaluad at 1126,^00. 
ara balbg

gttampta
da to aall thla aoda at a aat-aff agalnat

tha dabta of tha Coapany outelda the £J270,OOC • hloh la
e«ad to Lloyda Bank, Ltd., which holda aacood Latauluraa

for tha aawt and which hat baan guarantasd by Hr Samial. 
Bdfom I left tha Board I undaratood It aaa rary doubtful

y^>:'
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^^^•bMbar thla aada aouU paallaa £ise,000 at ahlob It 

. a^ka 'Milaad, but' thla la aat kaaplog opan tha 
^ world.

irkata

t Tha following ara tha aatlmatad llabllltlaa

of tha CaatFanr outsldd tha C&00,000 Dabenture dabt,
■»

fiSiV^OOO owad to Uorda Bank, Ltd., and guarantaad 
hr Mr Saaual, and 0/0,000 owad to banka In India and 
alao gnarantaWd tag Hr Baaual:.

-4

Baat Africa 
Ounny Baga 
Dab. Int. Tax 
Bank Intaraat 
Bnaaqr Cabta 
CaleutU 
riant
Baa Fral^ In

London

£66,000
10,000
17,000
2,000

lu, 000
6,000
4,000

Thla aa aat aut la £^oO,OoO, plua C27o,0o0 guarantaad 
by Hr Saaual, plua £146,oOO aatinatad llabllltlaa, 
laaa atoak of aoda >.11:6,000 not yat raallaad.

Iha following ara aalaa I hawa takan froai 
tha Coapatnr'a flguraa which wara plaoad bafore ma.

Tha aalaa ai lary for tha laat thraa aontha (tliat la 
Daaaadiwr, January and Fabruary) ahows that tha aweraga 
gp^aa f.o.b. Illlndli.l aae £1. 16a. far ton, Including 
tha Japanaaa contract, and tha working coata axcludlng 
tha London offlca axtandllura, waa i.'.

If you axcluda tha Japanaaa contract liian tha

da. iar ton, tut

aaaraga

prlca f.o.b. Klllndlnl obtalnad on tha ranalnlng aalaa 
for tha abowa parlod would ba £&. 
ahowlng a profit «f naarly t£ par ton.

7a . 8d . par ton, 
•o far tha

raaulta bawa baan froai a aull output, tha output of 
aoda aah hawing baan aa followa:- Daoarrbar, 1822, 5,348 

1823,tona} January, 1825, 6,676 tona; and Fabruary, 
9,894 tona. Tha output of tha laat waak whan any work 
waa dona waa 860 tona, altaratloaa to tha dradgar
hawing loaarad tha orntput.

Tha rijv who built tfaa dradgar aay that It
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taa MB 2,«M>««• • tejr, «r 800,000 two • r«Kr, uiA ^

•alolBO'e«leuii« lllOBt ^nraUIt la aatlwtaO ttet tM
. 180,000 toca a yaar.

■r Tadid, abo la la abarga of Uia aalta 
■' < dapartaant haa arltfaa aa a lattar ahlah 1 aat out.

tlaa baaauaa ba haa net

..

. ’ i-'.- Bia latUr la rvT^a

• ted aafflolant aada to t«at tte aarteta tad deaa aot^ -
iraally know what ha eao do.

tlth ragard to tha natural ponder, thara 
baa baan only otta anaXl fumaoa at work on tbla.

Thla furnaaa (laa tnmad out ahdn 10 tone a day; and 
tte pvaduat tea all boon taken at Halrobl and In 

itenth Afrlaa. ttfn Balrtel aalaa aMragad £80'jpar 
^ 'too. t

' f V

/ bw

- w

I an aura that abarahoMara after reading- 
thla Boat aupport nj anteaatlon for the fonaatlcn 
of a bualnaaa eoaanlttaa to work la eonjunetloi^ with 

. «te CoXoDlal Offioa bafora whoa X hawo laid all 
> tteaa faota, aa tha Colony and the Uganda Ballnay 

jara ao wltally Intaraatad in the sueoaea of the 
idl undartaklng, particularly aa no one today 

knooa boo nuob aionay la required.

* *
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