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D^p HP B.ttoaluy,

There ere one or two other
PPopoeItlon, 

Oiwpenjr o»n be

>Polnte ehloh I*leh to Mfce eleer afeut 
think unleea I do the

the ita^di
*■ 1 do aoti

Pooltlon Of the
thoroughlyoaderetood.

"we or xho ' i .• ■
P®lli>T «W the

Muoed by

oonoem

■j.

■iotekeo In

1 think, been
^ deleye ehloh here taken plaee hare, 

«•. S««.el fanli, (beoau.rihl* i, 
rather than •^•llr a fe*iiy 

laat year
• flra) not l-jailng together.

teey ana 
kp 3aauai Sanuei

Major

“ -.Ut

Paa.tot.tto ,t„ rt,loh

'■'“•■Ing the Hagadl

altogetkepagree with the 
Major l,eTy during J92a, 
at.te or h^ilth. but .bloh 
•hola Of hie holding - 
during the wery 
infoneed by the Seoretary.

gradual gr„ „p^
naj haea^ten

-<and ehloh
aauaod by hla \

oauaed hln to 
do, 000 aha pea.

praotloaiiy ..n the 
‘>a-lf of ehloh *■!

*ar. eold 
ao I aa

•aak the annual meting eee held.

"J opinion la Mr s^i
aalo,

: i
eeptelnly did

^ notion
not knee of thee.

*WPB brou^t to 
•nd the Seoretapj of 

’apy annoyed 
1 an inclined

the London banka,
me that krthe Conpany Infonewd 

•hen he heard of 
•leo to think 
the letter tc

■laauel eae
theai *t a «ioh later date, 

that i.,- .,.a*uel did

Sir Laeld Yule

Li
not knoe at 

aaylng they 
of a ftaoelver

the tine of
• ere going to plare 

•erly In January.

tha bushieaa eaa 
a Board

the Conpany In the hand. 
Captain Walter Samuel' a attitude tovarda
that ail laat 
1 think he eae

haa a houea, 
h< hae 
haard hla

kutuan he hardly attended 
••ay hunting in the 

bnt elnee the 
auddenly, ae It oere

Meeting;
Hugby country .here he 
and degth oflllneae 

•ala.d the 
opoBly hie gane le to

Majop Lewy 
relaa and I ha.e

^ M

aaj quite
get out and band
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54Jtb* busliyf^ ovjr bo soaMM'•!*•.

Agkla 1 ^ofa to polBt out that th« original

lU^uli board today do«t kot ax^t, for tba obola of tha 
Aw-wtfi-r' .

bait. Hfrcofi, ali.', .Blr Lloaai. FblUlpa. Mr Bayarabaob,ta
Mr T. 0. Milaar, asd ColoAal rollan. abo data all aat on 
tha Board altb ■# at dlffaraat ttaaa hava roal«nad, aa a^o"'^ 
bava Dr. Faultng, nbo rapraiantad Ma«tra. Pauling, tba

. <:

rallaa9 oontractara, and Ur Lawlay, of Maaara. Pauling, aUo^
• . o. *

All y ■haa aat id aa aanagar of tba Company la Eaar A^-loa.
tbaaa gaatlmao baaa raal^ad baobbaa tbay atruld oat aoAc

>:

altfa tba Saaual faMUy awing to tha aary atrtbgont agr«a«^ ^ 
ablob gara team tba aola nauagoaiaat of^Jdta Company. lA , 
uulta aTlda«t't.jat It oac a dltastar to tba Uagadl canjpaby' 
that tha%a too powarful-groups, atth a ksoaladga of Afrlag 
aquallad poaalblj by nc^tnar flrma, should bara laCt tha 
tta^dl prapontioD.

1

\i!

3t

1 also slab tQ polMg^thtt that aftar thaaf 
gautlsaan lift tl.a 3oard, Kyssrs. damtal bad to look 
•bout for aoBaOody alaa, and tbay aakaU Mr Hysxuala, aha 
was a frlsBl of Clr Uavli Vula, to aak bln to letu tba 
Board. Attar muob haaltatloc ha Joload tba Baard bsosuaa 
tMa Cenpaagr'a aorka aara on bis lanl In Caloutta, but ba 
Maa naaar takan any lart In tba work of tba Coapauy. I

;Y

1*

•V;

tblnk 1 am right la aaylog ha haa not ..ttaadad aara tban . 
thraa or four Board Maatloga. than tha ■aatu^ cf dla- 
sontahtad aharaholde-a took pl ica tha otbar day, olr

liaald luia appaara-lto hawa hau > 
suaraholdaz a, amd ha ratlrad to Saoilang a;.', took im ta: ' 
lb tha praoaadlnga at tha ganaral asatlng.

Sr jyaoMa haa navar takati any aaa.. ■..itanat 
-ujlaln kari-loU. I aa# fran tha a liaa

with tl..i

X IIn tha . mipany . 
now ratlrad.

^qulta awldlht that tula ba
t^«ltlop tba ba oenaldorad jrrsiljfWiH

^ ■^iiJlB'ptaln ■{j(h«r BMwal. WbM'^a no« t >'lad'ojjP^Ua* an iMt^ba t;

^ -

S'.
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duotlon whibh I gav« him to got a ach^iAe of his own 
undsrwrittan, with which I do not agros. This sohsmo 
of Captain Imltwr Samuel la'jfltliolng hawked about'the 
Oitjr'ond, ^Vboea offorsd to frdosias of 0UA to undsr- 
asltOa VT Opinion is tiutt Its sill has* I4i^ld^«bls 
<Uffl|^ty''l*80ttl^poopl. t«/joi^i„^

Of soiS-ss, this sort of ^Ikng'ls doing *W^ U th*''' 
oompanj aM ^ t .frt#a, parWemlarly As It Is q«lts ; .^j0i 
•ortain In ths^-sgjd to s publlo ro«1»otseaB - -
« ia^as stetlCM of tho «ia.--ahollers'airf't,ri» remaining 
mascara o< Um Baard.

>rm
y-~

% V

I tlsorofore wish to put foraard the folioalngf 
proposal In ordsr "to avoll anj public trouble, 
aba Celealal Offlee should ta ka the inlsiatUs and Infora 
Osptaln Baltsr -‘^-«r*2 'Ish for a C
farmed, not to ^ lot* the paat history of- 
bat to gp tiau th* eamls fgture of itsP^Casipaiiy.

If that OD that conultlss the Plrat OsbSnt\irm(||P^craAiMutd'-' 
bs ra>rseenied by one member, that the Second Iiebontomp 
holders (ittat Is oloyla Bank, Ltd., and the Samuels' should, 
also ba poBreasnied by one ueobor, that the Colonial Offlea

I f

Tls., that
''

ittee to 'be

CompsiBy. \
by s\|ggaatiun ..

should haae the Ptg||t to appoint two rspresentutlweni and 
that the aba •aholders should haws ti-e rl^t to sppotBt threa 

The exact position of the aoiwy raprasentsd. 
eouid b* that tbs eharsliollsrs have p^ut up £1,.100,000 and

reprsstntatlves.

tIAd ^bentore holders navs p^ut up csoo.ooo plus £S0o,c»0 -
c?oo,eoo. 'kths reivlt of ihl', oonelttea 
eoald i o that t-n^-oauld reaonr end that an aa^edlt lon 
oooalettng of the l,at snglaeerlag aavlee pOeelbla should be 
sent out to go thoroughly lot, 'he whole position et Lake 
Uag. 11 ai»l dscld# apoo slat alterations should be made In 
the plant. .IfiaV 
Brunner

ly sh«Ud be lu u to fight Meaera.
Bo^ BT Atoa AMa tlidft, t^t It will bb reep^ssd 1

mgk« Um jrapoittloc . $uci*hU^

' -tur,: '

at otiss

doll"
-_ _ *
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’ tMnefUtg gb tka bualiMsa aa It haa baan doaa In tha

paat by atUaptUc V« noa. bafora ydu aaa aaJJt.

. .1 tlilnk tha Uagadl ia>opoaitfaii aaa 
built up gradually. You oasBob maOi «ba Coapaqr 1*^ 

output of 100,000 or 150,000 tona a year and" 
and eall it. Tha ataff should ba eut. down to das'? with'a 
iaatll output of loo tana a day.

5^7i

oadyi*
, . 'W

' -^a-

f
iakdtl fron th« cX^B 

aodu. ^la would adoal ie.00i» tons a yoap. and tha irt.aff'.'. 
%nt worklag aapanaaa auat nOt ba Inonaasad by'Cl until this

.aaall o«t^t of 10(J t<aia a day-fa^s hash .froaHTOd and a' -, > **■ 
nagular markat found for 4t. Onoa that haa bssn dona and ••’ ' 
tha Whola plant and naohl4»«ry for this output la running

. iin UBluon, aa wall as thaf salsa dapsrtmaal, Ihon Will ba 
MM ttan to Inaraasa tha output.

1 hawa bad ;. tha t«af
anothar dOnpaay, of aMoh i was chalnmn. 
irobbla with tha pro party.

put up a plint to praduoa 100 tons a day. But : inalatad 
•PMI H bdlpg 9ut down to 2S tons a day. iha proixMltlon

ak^ianoa MttB
■a had graat

hwaa suggsstsd sa should
■a

iaus prowad at 36 tona a day, all tha dlfflomltlaa wars got 
war, and that Coupany for tbs lust thrss or four yaara has 
■ada a good dsal of aonay and paid good dlvldanda. Bxaotly 
tha aama thing appllas to Uagadl. Is hava got to gat otrar 
all tha dirrioultlaa on a snail output and than gradually 
laaraaaa, and this plan, which haa bash adoptad by all tha 
auoaaaaful aonpanlss in Afrlaa, win ."aquira a wary anal! 
sktrm contribution fron tha aharshoUara .

■“> ot-lnlon Is that It will not re lulra raora than
h.uO.ooc at ths outsids - possibly I’ss, and In orle-r to gat this' 
It sill only ba n< ry to sasa 
tha Osfarrsd Shares 8d par Ohara.

tn.) Ordinary aharoa l/. and I 
1 can gat suoh an asaassnant ■

undtrarlttan in 4a hour#.

I haws little furthar to sgy sxospt that I do 
alnoaraly hops that ths Co'lasrtai Office sill taka tha Inltlatlwa^mmwith Captain haltar Samusl aol tall him quits pin
.‘sr ■ '' .OglV■V'

.4 W ■
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\bl* CaoBlttM vhlali 1 h«T« tu^<«t«d oaut I>« formaa.
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