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SutToNn, OMMANNEY & OLIVER.

£.6. Oniven.

.M OwmannEY. 4

TELSAAPNIC ADOAERS- “OMMANNEY, LONDON" 3 & 4, GREAT WINCHESTER

rmuemenes- 17 (398 } Lomoom waiy LONDON, E.C.2
1462/1924 22nd December, 1924.

8ir, ﬁ.
F

Kageds Sode Co, Ltd,

Ve beg to inform you that om Priday and Saturday
last, the 19th and 20th instant, a Petition presented by the
Qfficial Receiver as '.1quidlto; of the Magadi B8oda Co, Ltd,
was before Mr, Justice Eve for hearing.

The Petition asked for the sanction of the Court
to the Bcheme of Reconstruction particulars of which have
already been given to you. The Scheme was supported by all

parties except ¥r, A.P.Pennell who appeared {n person and

asked thre Court to make certain amendments i{in the Scheme for

=

the benefit of the deferred sharenolders. He also raised
other pointe one of which concemed the appointment of Trust
Unjon Ltd, as Trustees for the Lebenture Molders. kr. Pennell
filed s long affidavit setting out the groundsupon which he
asked the Court to make the amendments and he made & long

,apesch to the Judge.

The Judge, however, after hearing Counsel and




3J)

My, Pennell decided to sanction the Scheme as Passed at the
meetings of shareholders and debenture holders in October last

. b;x't he did not deal with the appointment of trustees fo

dedenture holdérs. This part of the application was
to enable further evidence u be fllod and will ceme before
the Judge again early next Sittinge,

We have the honour to bve,

8ir

Your obedient Barvants,

—

The Under ‘Secretary of State
for the Colonies
Colenial othu,
8.¥,1,




