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& & 4, GREAT WINCHESTER STREET,

5 Bl . LONDOWNE.&.5."
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244 Senuary, 1924,

3877

25 JAk 24
i “ ¥o bép %o scimowledge recelpt of your leses of

—

3//, B

_ 23M m;t'-t,.u:d the -o-amunng 6opy of & letter from
the Company's solicitors on the subject of a cleim mede by
the Clearing Office. -

_!. observe what you say in the second paregraph of
your J.oﬂor' and will report any develepments in this
éireotion ﬁhloh may be brought te our nmetice.

-3 ‘ !o_onoluo herewith for yeur information 3 prints

of a-notice of a meeting of the Gompany €5 Be held on the

--_ “B8th imstent, together with prints of the soheme of

Poop mtruction to be submitted to the meeting.

We are arranging for our representative to atlend

e

the meeting.
S

| 7=/ Ve hmve omly just cbtained these printe from the

 8F Whoy would heve Dasn forvarded to you previously.

§

%




THE MA.GAm saDm« cc,,
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’”Dﬁr Slr or Msdum, B 5 b : v‘zi“
3 I enclose herewith Nohcs eaﬂms'an Exmumnmuw GENERAL MEETING of
: ihb’ompmy to be: bdld at Wiachenter Hotuse, 0ld Broad‘Btréet Londoq B.C., on

Hondly the 28th hnnwy, 1924, at three o'clock. * ¢ S pr

e
iThe following " are sbort preliminary dohi’l, ofa &iem whhh.,ub;oc! to
the.approval of the ﬁhnholdora. ik mpnposed W Mb tye Court for ssnotion
undgr The Compnnies (Consolidation) Aok, 1908, {bia mtmpahd that the Court
will eniar moetings o ue tonvened of the different classes of ahareholden (as well
as of Debenture Hoﬁeu ‘and Creditors) affected by’ thie soherme und before those
mestings are held full informstion #s to the'sohete will be available

1. A new Company to be called the Magdi Soda Cp., Ltd., will be lormed
with.a Capital of -£1,025,000, divided into 400,000 7% Preference Shares of ﬁl
each and 2,500,000 Ordinary Shares of 6/ mh‘ * Tt will oreste 1st Debentfires to
the thnnt of £499,950 carrying interest at £6 pe; cent. The Debenture_Interest
and Proference Share Dividend will for the first two years be dependent on profits but
subjeet thereto uumnlnﬁva. The -Debentures will be secured by a charge on the
assets of the New C;Jlnpnx;y and will be redeemable in 1945 (or earlier on 6 months”
notice but not before 1st July, 1929) at 105 per cent, by means of a sinking fund

commencing in 1629,

2. Each First Débenture Holder in the present ' Compiny will receive
Debenitures in the New Company for'the same amount as his prmﬁt holding, but

interest in arrear to Ye cancelled.

Sl lhe Second* Debeut.ure Holder of the present Compr\nv. and. each un-
squg:gd o,redlt.or of the present (}ump. ¥, will recaive Pmtexenoa Shares of the
gampmy oqunl in nommal valua to 75% of the presént Company’s indebted-

or p&ymsnt in fall of certain creditors (élwh for

the Ken}n Colon), the Uganda luu)vm) othar'




5. HKach Ordinary Shareholder: of  the ]u‘eseu’t:mmbnﬁy“will bew‘M‘l
Ordinary Share of /- each in the New Compuny far : gl g Ordmur) Share held by
hu,q 1y *‘thp present Company, and each [)v[erred bbﬂq‘boldar dw presel
wmpuxf\ will be offered 1 Ordinary Shape in the Naw Cbmpunv for ‘&

Deforred Shures held by him (disregarding fractions of ! 5 :Sbares) in the presén

the Ordinary Shares iu the New Conypany being in each case uredlM

Company.

with 1/6 as pad thereon, and with an uncalled Liability of 8/6 per shdre, wl;lch 4
o

will be called by instulments within o sbort time, 1t is propoged to issue to b

sharehalders of the cxisting Compuny letters ‘of renuncistion, which will anable
them to dispose of their rights

‘6. The uuesiled Hability of 8/6 on each of the 1,500,050 of the Ordinagy

Bhawos of the New Company will be wiiderwritten in consideration of an eption to

the T
not exceeding 750,000 Qrdinary Shares of the Company at 5/- per share.

7. The Directors are glad o report that after prolonged negotiations with
the Colonial Office, the Colonial Offig#’has stated that it is ready to/ grant the new
(!uxﬁpun_v concesgions i regard to freight and royalty; which' the Ditectors consider
valuable, and which should muterially ussist the new Udmpaiy.

é I'he first Directors of the New Company will be :—

‘

The Rt. Hon. Lord S8outhborough
Ihe Hon. W, H. Samuel, M.C.

’

Mr. A. Chester Beatty

Mr, A. W. Tait

Mr, W. Selkirk
Mr. A. W. Tuit will represent the First Debgnture holldug (dm{rnmm for whom
,q‘v%ll have the right from tine to time to xxtyguit;ate a fhreéw:)mll&a Bowrd of the

New Company
¢

«sueLt”' House,
25/27 BisuopsGATE, ¥
T Lonnox, B.02,

18¢h January, 1994,

X

Jerwriters (to'be exercised not later than Blst December, 1926) to take .up -

il

% 5 ; 2 : f
{ ik

NOTICE IS HEBEBY GIVEN hhm an’ Lunmnwvufv (Jump MgnmJ of
‘ -
the Meu)'&ﬂ of the lhgnrh Soda Company, Llﬂlltn] (hereﬁn&ér ealled * the

‘- Compuany ")..will_be held. u—-‘.chanrmu Hnuu"()x.n' Broin- Smamew, 'BC., in

the~City . of Lguddn, on Mondu), the ‘28th day of Jaouary. 1924, at three

o' clack 131 the afternopn for -the following purposes —

1. "Fou the purpose of . considering, ufid- if thought fit, passing as an

b.sm:nrdmnn Resolution the! following Rasolmmn
-/

KESOLUTION.
*That it has been proved to the satisfaction of this wéeting that the
Compariy canmiot by resson of its liabilities continue its husiness
and that it i advisable to wind up the same and aceordingly

thgs: the Compeny. be wound np voluntarily, and that Mr. A.

W.. Tait, C:B.E., of Basildon House, Moorgate, E.(0:2. be wod,

be is hereby - appointed lLiquidator for the purposes of wifely

i winding up.”

2, For the purpose of- considering a Scheme prepared by the Directors
. for ‘sabmission 1o the Comtt under Lhif'.‘y('mu;muws' {Cousuhdation) Act, 1908,
wiﬂl?‘-_; view (o the reorganisation of the Busipess of she Company. Short
",pul'gainnry details of the 'Seheme are contained in the ciredlar to  the

Shmholdex's duted the 18th January, 1924, which accompanies this notice.
&

By Order of the Board,

G. M. PAYX,

‘

Secretary

» ‘Brsaopsaars,
Lioxpox, B.C2
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ADL SODA Co, Lta,

Dod Sif or Mudaiw,© N
£ - T'énclose bu,rew‘gﬁh Nq‘ﬁ&e ealling an ExtrioRDINARY GeNERAL MeeTing of

" the Company ta be held at W_inchesier-Housa, 0ld Broad Street, London, B.C.; on
Monday,the 28th January, 1924, at three o'slock.

"he following a8 ‘short preliminary details of 5 Seheme which, subject to
the approval gf tbé Sha‘reho‘fn”iprs, it ig proposed to present o the Court for sanction
ander The Gom?»uies wonénlidatioﬁj Act, 1908, It is anticipated that the Court
will order meetings to o convened of the different Glasges of shareholders (88 well
a8 of Debenture -Holdars and 'Oreditors)”aﬁeoted by the schema and bafors those
meetings ¥re h;skl full ir;formetiou as to the schnfuel will be available,

1A néw Company to bo called the Magadi Soda Co., Lid., will be formed
with & Ca}ﬂt&l of £1,025,000, divided into 400,000 7% Preference Shares ofr 41
aaoh ang g,bﬂ0,0DO-Ordinary Shares of :5/, each, It will create 1st Debentures to
the e;(t;mt af €499,950 carrying interest at £6 per-cent: The Debenture Interest
and Profareuce‘Shnre'l)ividend wiltfor the first two years be dependent on profits huf,
subject thereto cpmiilative, The Debentures will be secured hy a charge on the
assets of the N’ew Company sad will be redeemable in 1945 {ar earlier on 6 months’
notice bu not Beiom Ist July, 1959}8& 105 per cent, B)’ mesns o u sinking fuad

commencing in 1920,

2. Each First  Debenture Holder in the present  Company will recsive
Dabéntures-in the New Company for the same amount as his present holding, but,

intérest in arrear fo ba cancelled.

j 8. The Sengmd.}‘)ebenture Holder -of the present Compyny, and cack un-

secured creditq:oiﬁ;b,present Compeny, wiu receive Preference Skares of the
) AN Sk st ) S

new Company eqtial iy nomirial ¥alue to 75% of the prasent Company s indebtad-
T - ‘,v 4N 3 i ¥y i

. _.,)m,de_;ior.pn}"mdnc in full of certain creditors (such for

ment gf/the' Kenya Colény, the Uganda Railway other

nd & Al ‘cm‘l‘iitm:s) where Awthe interests of
4 i 5 N,

nﬂ'k‘g thay payment.

oy
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| which shovld materially assist the new Company.
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et New Company will be -
e L Heaw Lord Southberough

Uhe Hon MW H. Samnel, M.C.

=

1ester Beatty
Mr. AL W. Tt "
MuaoW. Selkurk L 4
My A. Wo Twit will represent the First Debenture holders (the Trastees for whom
Mro A W. wil :
I hgve the right from thme to tnne 0 nordinate s Director) on' jhe @u&;ﬂd Lhe
W1 t

New (! ompaly

By Order of the Board,
G. M. FAY,

“SneuL ” Houss,

26,27, Bisuopssarts,
. ‘L,pumm‘ WRC2.
A,

I8¢ January, 1024,

‘mP;P} for GVQl,V 5 .

Ireliiinary  details of the

s:.u;;glég,tyim dated the 18th

-~

THEﬁ MAGADI 50DA COMPANY, Limited

e

4 %

NOTICE 18 HLBEﬂI (xIVLN that an Extrionpinany

the Members of the Mnm(h Hmla pompnu;, Limited
Compauy '

GENERAL Megting of

{hereinatier called -yl

rwluhswu Wuonnmﬂo-auw Bmmﬁnmmr B

m
the C:’ty ¢ Londou, on Monday the 28th dnv of Ju.nua.r_v. 1924, at  three
o'clock lin/ the alr.arl')_dun for -the following purpOag 1

.. For the ‘purposé of considaring, and i thought fit, pussing s an

Fxtraordinary ~

lesolution the following  Resolvtion -

RESOLUTTON/ £

] l'hnh@'&"\hnnr been proved’ fo the

satisfaction of gl teeting that the
Company " capnot by reason of ats lnbilitiey continue its bugsinegs
and that it ig advisable (o wind up the same and #ccordingly
that .the Gnmimny be wonnd up valuntaeily - and-that M A
W. Tait, CB.E., of Basildon House,

Moorgate, E.('.2 be
he is hereby appointed  Liquidator for he Parposes of ooy,
winding up

2. Eur the purpose of considering a Seheme  propured 1y the  Direcior s
for submission to the Coort under the Compauies’ Cansolidation) Act, juos
with & view to the reorganisation of the Business of the Compuny Nhort

Scheme ure contained i the  cirenly; to

the

dasuary, 1924 whieh n

companies  this nogee

By (Oxder of ih Board,’

G M. PFAY,

Set¥ dary




