
f» wefully tlHidie# the g'Bi»wU Creek propoel- ] 
tion of Kajor ®ai|Bn.>itt coBjunotioi with Sir ^argo Buehenen,
1« rery farourably Imprepled with Uw pcseihllltiee of the

2.
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It ppeel^l*

• Ml

the rerenuea of the Colony, 
a polley.

Who
Bite. .

ia the GoTemment hare already Bade plane for Indldiag 
qnaya in another direcflor^ it would hardly be poaaihle for 
ooa»' to tenaa with Major Grogan for hi. pro*arti.e Vfore a.o'er- 
taining the viawa of the OeTerment

ua to, jj

aa to ^ich ai^ they prefer •d

the quay a to ba built upppc. ■, i

otruek with the adTantagea of the K'Barakl Crook 
d^of that of the proposed GoTenmant eita

- t . • ■ • Bora eapaciall| in 
roffid^ the spoo| which,J. awailabla on the foiwiar property. I It 
ie obTiou. that on*the lf»|ar.kl Creak site ujy fii«mco will hawi 

asioh stronger au|port in the rewanua eoming power, of the Ind ^ 
rihjnd thslWin*. there 
0 Ibtal of 220 ad

are, including 20 aeraa of raelalaiad land, 
aoree, which would be utilised for railway., 

warahou..., busi^a quarter., re.idential quarters, and all th. 
necessary buildiaig, for a buiy antrapot. Bros, what we can learn, 
all this is sntiroly waiting in the OOternBsnt aiU.

■r;

|t Bay be that we could com to tema wiJth.l|*jo(|-/<’' 
Gragan tOP purchaa. af hi. crtek ^opertioa, aiuj, th^ a oob- 
pany ah^ then he fomed, which nl^t be oTent»allja«^ed 
a Sort Trooti that the aaney for the building of the w^ke ehould 
be rai.od|jr guarenteed aa to capital and iaiertnk 1^ the 
GoTemmenti'i^

into

US'

ft would auggeat that after a certain disidend of s



s.

m. %r 316
' was then tfae '(fbteA

.hdUlif ptJtlMjwtiae to 
ehazahaldm of tbo^ea^aijy^ae t| 
aiio of onoh 0rdia«i7 oiqpiM. «pi4, .

tt> ucui^ (l^irlfcWiiajnS

;in

vsi

i:■»« i^« lajpor tolation 4o
V oor^'^.Woia-plfOTliO

that tha ^Tarniaant would gradually roallao a oub8%^^‘%rdfit S
«»,«t h...

of tho

out of a taueineaa for *ich 
of tholr own roaourcoo.

Tho finance of the railway ayatwi of l^olo tnd of 
other oountriea haa been doToloped oa thoo^inli^ rtiieh i^oe • 

tha doTernnent to keep a certain o^ntiwi «»«• «»« ahbl^ podttion 
a freedoa to private oiptiii^riae. 

irith ad^ * Oovemmant guarantor wo fool that a Colow • " 
with a futttr#^ ouaih .a^iltaet Africa ahoul4 h«»o, would be bettor 
ao^ad by a port oontrollod by Oovonment, coobiaed with private ' 
oatorpriao. On the eth«|,hii^'a diw'tiolding of any Coansn 
atoek in tho Cazqtany or JPwrt Tmat ooifld bo’arrahgod for tho 
dovadraaent, with full powora for drawlj^ dividondo, inatead of

“- V •

*
y

having any apecial provleion for Deferred dividend participation.
Sir dooigo Buebanan, who baa been ao oainently aucoeeaful 

on dock and port tmat work, la willing to fiMVa achema for 
houaa, for a Coaipany »r Port Truet for Kflindlat. and to proceed 
to Coat Africa j^iiiadiately. for the ^rpoee, e^ that he can . 
inapect the ground and chock the plane that b^’^va by ue.

our

■0*

41
:W'v:.
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Mf^ii Ift ««

1#^ i
'u'

lould-J3» ■08t_^h*p_.;,’ to 
lave in, mind f p'^thl sJ

(S»pw i'^:- X . i

.7
that tw Vata ‘rfj^nterest ? 
«h» Bon^, iBaued. j

^ tfw frioa 9t vidue of-^'Mi^^ea of a H 
thd, time thejr ieauad. The j

. loana yielding an hi^ a rate ai 7% w^illy would |
oonqwl Benda Ouch aa theae to ^ve a relatiaelyreti^, ^t] 
and in our opinion, the Sinking fond ahould be US per a’ln'jr.. 
operating from' the tenninn^en’bf,, a#y the fiHh year af‘er Ute!] 

wprka w^ finiahed.

!

m

X< > '.

%9 aiwani' of money requirtd‘??f theW *^ka may be, wo j 
,Siideratan^, aotneidiere in\ho yic^fty of £1,00^5)00. The 

■( ' '; MeiBiaodaAion would protide for ei^^, berttia niaii^wd leiieve, 
^ fwad provide cnple' facilitiea for timo,Um 

*■ lo remain, et«}ll
iW.) area. It 9o.
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