





l‘l"’tb ‘May 1921.

With reference to my Confidential
3 A §% despatch No.5T7 of the 11th Harch’l%f":tor- %

¢ warding copies of the General Loan snd

mseribed Stock Ordinance, 1921, ¥ Hdve the
Doshs Ronour now to transmit the three declarations
mentioned in paragraph 2 of Viscount jilner's

¢ Senfidential despatdh of the 12th May,1920.
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J have t.he honou!;. tp De,
& A Le m g "V W S

2 .i':)

Your hwmble, obedient servant,

gfrmd Nen léz)/

GOVERNOR.
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ms by an Ordmance ol the Golm1~of Kenyb
(hereana.fter called the "Colony® snt:l.tlcd 'Tho tgnaral
Loan and Inscribed Stock Ordinance. 1921" pre}i\mon\i\h
made emongst other thmga under ‘or by virtue ¢f which

tha Governor is empowered t0.borrow and raise money by

the creation and iassue of stock rhh.h §5t0 form pe*t ef
the Public Debt of the Colony:

| AND-VHEREAS the said Ordinance algo makes provisien

that the tovernor may f;d:z%g time, in mamer

thersin mentioned,! cause all or any of the loanf therein
specifisd to be oonvex ted into gtoclk which is alaso'to
2514 par of the Public Deld of the | Colony:

9 RS by the said Ordinance it is i’urther
provided that the uovernor may from tinw to time make
wragement® with the Crown Agents for the Colonies: for
the creation and issue by them of any such stock,. as
aforseaid and the effecting of any such conversion, as
aforesaid, and for inscribing any such stOuk.‘ ap afors=-
said, in & register t0 be kept by thew and for
xm.a;,inv the transfers of any such stock, and fyd other
the objects awd purposes in the said Ordinarce moére
particularly mentioned: 7 )

D WHEREAS by an Act of the Parliamént of the
United Kingdom of Great Britain and Ireland, entitled
*The Colonial Stock Act, 1877", it ie amongst other ’s;‘ii\r :
enacted that where provigitn has been megde by the
Legislature of a Colony, and otherwise for tle ind8ri ptioy
and transfor in.a register Mept in the Umtm an::.« by

some bank, Colonial officer, or purbon (wiich 'E“’ n

of hcar
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% \unpot iR uul mmmn or m u‘ki.p;

"qfkp Golony, the said Deglaist fon Fousiegd by “Tha |

ot FULA ﬁ“

"lag!t w) of‘nyutpok farming the whole or any part of

¥ ﬂu}iblic Debt of such C:zlony. and the Gonmnt of
such 510'0’ 'hdl cnto a Daolarntﬁm under the seal of
such Uolony or by some. person in that bahalf umm-iud :

; undar ﬂn& seal, stating sueh provision and imtﬂymg \i,
" the stock with respect to which it has been made to be left
“with the ‘Commissionere of Inland Renm. those Gbu-iniono
- upon payment of the proper fee, shall recérd the saie. (S
such record and Declaration shall be open ‘to inlpeczior d,

all reasonable times in mr directed by the said ‘,
Commissioners upon paymunt. of the proper fees; \
AHQ WHEREAS by réason of the premises it is oxpodunt
that Aeemu lhould be appointed for the purposes here xna,rwr
appearins
ow '!'HRRER)BI I1,Edward Northey Major General of His
Majesty's Foroces, Knight Commander of the Most Distinguighed
Order of Saint Michael and 8aint George, Companion of the
Most Homourable Order of the Bath, Govermor and Commander« in-
Chief of the Colony and Protectorate of Kenya, in pu‘euanco
and exercise of every power and authority enabling me in -
that behalf, and by and with the advice and consent ¢f the
Executive Council of the Colony do by this mﬂ.nunnt issue, ;l
under the 8"1 of the }orv. uutnoriu and ampower tho
Orown Agente for the Col n{u for the time : being, or my
oue or more of them, as and to be m-orl@nf.ofth. '
Go«gqmnt of the Golm o, make, with reference yio .qy A0
li)ck a8 aforesaid, ﬁmﬂ!E W&ﬂn Pﬂ)}.j@ Dt .
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the lsaving or rucdr&iug theibof, wi ﬂn hﬂw\
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o WHEREAS by the 32nd Section of *The General Loan
7. and Ynscried Stock Ordinance 1921* prayision is made

: ;- under or by virtue of which the Gournor wf the Colony

vg may autherise the Crown w,rhen issuing eny

e in the form of debentures to ' that such A

‘ﬂsu\ ltook at

of 'Abe debditures, and he may d.ox@.m or any of the
Kenyn Zbans, whather existing: of .stock or
R0 PP SR I st Rl Ordigange
authorise the creation and hmg of such an amount of 5
inseribed stock in exchange for % t’riuoa held tor &
such loans as may be hecuury/ d-lo may authorise the
creation and sale of any such !.a;cr!'hi’ ®iock or d-‘oentm-gg
for the purpese of reising my or ﬂduning any et~
otandixg loana, for paying a.ny cqﬁnue in the creation

- of inscribed stock, and otherwisds fﬁl‘g&ryim out the
providions of the said Ordinance; and dny conversion so
nutﬁoriud may be effected either by g;nngmcnt with the

3 holders of existing securitiee or by purchase thersof ol

M c&m;ntp«; by the #Ale of inecribed stock| or partl v

in




Stock,

i WHEREAS Ly the 32nd Section of *The Genersl Loan
" and Inscried Btock Ordinence 1921* provision is rade
. tnder or by virtue of which the Gonrnor of the Colony
-‘ enya may autherise the Crown lgmufhen issuing any
A SRR n Whe Torw of devditives to' that ‘siich
déhentares will be convertible inb‘!llln!bed stock at
such dates and on such terme and Bepditions es may be
prescribed by the Crown Agents at the time of the issue
of the debentures, and he may chalga t_u or any of the
Kenyn 1bans, whother existing: of stock or
k8 P S B il Sl Dbl
authorise the oreation and fssue of such an ameunt of
inserived stock in oxchange for u‘p‘fg’mm. held for
such loans as may be nocnury'. and @lso may authorise the
creation and sale of any such hua‘ﬂm‘" wlock or dsb‘enturgs
for the purpeose of raiaing memy for ndi;nirzg any od-
standing loans, for paying a.ny exy&uce in"the creation
of inscribed stock, and otherwisa: fﬁ'ia}ryimb out the
providions of the said Ordinance; and any conversion so
authorised may be effected sither by q.;rmmment with the
" Bolders of existing securities or by purchase thersof out
~ - of mbneywraised by the sale of inecribed stock, or partly
‘ : in
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the othert
; 't expadiant the A8 Govemor- of the
T golm’nhuld exercise the pouﬁ and suthorities :
] vested in him by the hereinbefore- in part resited Ordinmce:
oW mwhmm NORTHEY, Major General of His
iajosty's. 1?:@-. Faight Commmnder of the Lot Distinguished
O:ﬁr of Slht Uichael md Saint Go«n‘pU Companion of the
ﬁa& Honourable Order of the Bath, Govemor and Comander-
m-euof of the Colony and Protectorate of 3 Lenyk, in
B ¢ p;.ﬂumoo and in sxercise of every power snd aublority
= _:"ag;mghh thnt behmlf, & by jbis instrument fssued
under my haod and tpe Public Seal of 4he =4id Colony hereby :
authorize the Crown Agents when issiing sy loan in the '
form of debentures to declays that such debentures 11 s
... gasvertible ingo inserived stock at such detes sid e suth
7 “tomms md eonditions as-may be-pfescribed by #he Crowa
Agents at the time of the issuy of the debentures, mnd I
do hereby declare all or any of the said Kenya lomis, . .
whether pxisting in the form of dtock or debenfures, to be
elavgrtible into inscribed stock to be issusd wder the
provisions of the said Crdinance, and ] do hérehy authorise
the creation end issus of such 8n sumownt of inscribed
stock in exchangs for the segurities fAeld fov such loans
_ A8 may be necessary, snd further euthorige the creation
ad sale of &i¥ such inscribed Mok or debentures for the

wrgou of raising maney for vedeenis g sutstmnding loans
for Paying any expenses in the oresgap of inscribed stock,
and otherwise for camying out the #eyitions of the seid
Ordinmice, md that sy conversion ey so wwiilwvieed

may be offected e¢ither by arrmngement Wtk the bolaers of
the #tltk\s muriun, or by punh-u thareot a4 of
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 vested in him by the hereinbefore in part recited Ordinmce:
lumibmm NORTHEY, Major General of His
b h,iqﬂg*,— %I, ¥night Commander of the Most Distinguished®
: Q order of Satnt Michael md Saint George, Companionof the
lpﬂ.hnounblo Order of the Bath, Govemor snd Coammander-
inwBtef of the Colmy wd Protectorste of Lengh, in
(Tak pnumco and in exercise of every power mnd aublority
L R ing W tn Ast bebalt, @ by fuis instrment 1ssued
um;cr my hand and %he mblio Seal of the said Colony hereby
authorize the Crown Agents when isBking sny loan in the
form of debentures to declays that such debentures l1l.2e
~omyertible into inseribed stock at such detes snd on suth
“terms md ocamditions as-may be preseribed bty the Crom
Ageits at the time of the issuy of the debentures, and I
do hereby declars all or any of the said Kenya lomas,
whether sxisting in the fomm of dtock or debenfures, to be
cinvertible into inscrihed stock to be issued under the
provisions of the said Crdinance, and I do hdreby suthorise
the creation end issus of such 8n smownt of inscribed
ma: ;n exchangs for the segurities Aeld for such loams
a8 may be necessary, snd further euthorise the creation
md sale of mi¥ such inscribed ¥k
]ﬂr&er. of raising naney for vedeeris G cutsbanding loans
for paying any expmses in the ores.jp of inscribed stock,
#ad othervise for camying out the yitions of the said
Ordinmice, md that sy oonversion idageyy so wwiisrised
may DO effected #ither by arrmgeunent #€h the folders of

or debentures for the

# moneys -
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Wed) Edward Horthay
GOVERNOR.







¥ RN || S amassasiee :

: m\; the 37tn 5oct)£u of the Genersl lean and
Insoribed Steok m“ 1@!& pravisicn i M ‘under or
by virtus of dam the pnu Qw porsons for the' time being
aoting as the Crown Ageats for @ Zolenies in Bugland may | j
from time t9 ‘time at kg\romd of s m ”b
nruu-l- for all or any of tas fnuum nm»-

I (1) Tor tusoribing whaok'in ﬂiwc vmn
(2) hr masaging the oruﬂog.inwrtpuon
and tesus of aauhu\; g\»ak.

(3) For effecting hqm&n{#un 8f loass into
tno:nu steeks. | © =

|

(3) Tor muinc sﬁm
~te hn.ru'\.uugd &

Bow thavefore I, Bdwsrd Nortiey, Ma
Majéhty's Foroes, Knight
Order of u.us w mmm«.

Onief of the Colony ‘ummthotln’ﬁ\kw
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m Bteok m. 1921 provisien is’ ‘mBade under or :
by mm of whish tne m»a o¢ peraons for the time being
unlc as the h'm tccﬂp for the folonies in Bugland may
from time 49 time at \. request affuns Governoer maks
mmﬁ for q.u or w of the hnnm f-um;-
By, NG Tor insoribing Mook ia Wetr bosks
{28) < Por mansging iht‘otnths. inmoription
and tevun of hmlwi gbook.
(3) Wor effeoting the b&nﬂton of loans into
idsoribdd steeks. | T
= m For puring umcm W stock

(5) Por uuinc u-drM tm cmpm ,
—um%’u Qﬂun-ouun anall’ 4
" requize M-m [T,
Now tievefore I, Bdwsrd Northuy, _ls{qr Ouunx u lb i
Najéty's Foroes, nun M f the ost lsﬂmuwm ".\,\
Order of Batnt qc mn»q.n.. Oompanibnsar the |
dost Mousurable ot mmmuc-hw-n-
W ,&-ma”w.rm A8 puregesies |
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2rom the Governor of Kenya to the Seeréfnry of
1
Btate for the Colonies. \ 9122
Deted 26th Nay. \m\,
(Received Coldmial Office 9,10 @ami 1 7Yy

285. 28th May.
230,000 oply if overdraft with Crown Agents {7aseignably)
B loza. Balance of local funds falling and Tremsurer
mey have shortly to drsw on Crown Agthzt}a Pringipal
ceuses of overdraft are (1)} wxheustipn surplus belarices
and funde ont of which store end cash balsnces were
formerly finsgggg gg increasing surplun bfiliebilities
over assets now estimated at over £350,000 on . 5ist March
last (3) increased velue of railway and Public Worke
Department unsllgocated stores snd possibly Lod) debt
due by War Office to reduce which £200,000 has been
alkeﬂnleu this has been paid already.

NORTHEY .
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COPYRIGHT PHOTOGRAPH
BE REPRODUCED PHOTO
ALLY WITHOUT PERMISSIO
PUBLIC RECORD OFFICE,
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