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woe kmet Africa Protsctérats to the Seorstary of
State for ihs Colonism. (F )

Dated 25tk #am.g] ! o 5

(Received Colonial Office 5,39 P, Zét.n Februaty,1920)
S i - s 271 20)

No.100 February 25th. Your telegram 17tn Fobruary
currency ] submit that (1) Effect of adtien of local banks
as reported in my telegram lio,92 February 2let taken
together with prohibited export of coine 18 that money can
only be remitted from here at 2/- per 1 rupee. () This
has already depreciated lodﬂ velue of rupee to ultimate
value contemplated and therefore serves as mseful check
on creditvors calling’dn d.e’bu snticipation of future. fall

value of rupee. (3) In view of announcement af future

D AT SN SN S GRS NN SR -

arrangements and present buying rates of lossl banks
tendency must be for import of capital te be d&q..d as
‘ar a8 possible until fina)l currency arrangements are in
force. (4) Ultimate alm can be achieved therefore &t once
witnout further hardghip to anyone and with advaatage to
importer of oqpiul‘.qng“c"‘pn accordingly that in i;n

of legisiation x‘e!crﬁd v paragraph l0 your aespatoh

s4uld oe <imolapr and suffigient forthwivk Lo saxe Fritiah t
e niy | fogiune nates Legsl tender L0 ripses

o e poand everiiag by smendiog €eCent erdinance

ngLEC! g [EGhaie = G 9% rupees and Lhus remove
precent chech tc imperwation of capiteal. Have consulted i
|
1 N BEn L '(.aé*-’n (uf) mnu L.. agree. D@ you agprove’ |
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ar i ne ene Tim{BAR trifiatitional prricd the o
exisstng ourrengy ~nd the fi-rw CUrrengy will b~ legal
tender of cqual terns, asd Brittash owyrrency nov~o .q‘_
Bank of vpolend notts will Y lepal t-nder at Tupees
t~ the pound storling, the equivalent of whick 18-
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L-9B88TY.

The export of Ipdian rupees, ot Indian 1 rupes
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thernafter ae zay be found expedlent.
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speration o1 the sshemo, and the traneitional period
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hue been allowed after the supply io sufficient to meet
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ferzan rupec 16 Tenganyiks will be treatcd in the same
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