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“‘and our conclueliong are briefly ah lelows e

SW: . (1) It seems glesr that we mmt fow’ face

ié) the inevitable and abandon eny furthar attmpts ‘

P to save I, B.A.D.O. C.-as a Soci!ty.

(2) \’mebher the Pank has a.nything more |
than & moral c’l,aim it 1is 1m"aaaﬂ'le to aay
vd.»mout th»wg\
Mr, Thomas, Léeal MBﬁAgﬁr g Qp& Bk
that they hava The GoF;;rmr aesumea that' !»t
is poesible to (3 738 ude the land from 1iquiﬂation
and that on the liquidstion of B.E,A.D.0:C the
’léng reverts to the Government.

(3) The Governor says nothing about the

/mill and the present flax crop.  ¥hat he

- contemnlates apparently ig that the creditors
should extr;'wf all the mcney they can/‘fro=
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Yeur telegram 25th October Bank

but in opinion of my Executive

e Geuncxl a.ndthy 1f both bank and certain other

»4, c&mﬂ"’"‘

: \credx‘bors ha.va moral claim on Govermment. - Council
e roenmsndn and T tgrse that Government: should
s lqu;iuto -thase. moul claims by peyment in full 61‘
’Bbgm o bank and not, more: than £5,000 to: other A
ereditors rec;ovnrmg itself on alisnation of land
which stand preaia #ill be fixed at 12/6 per acres

- “Original 'proposal referred to in my telegrem lzth P
ybember No.31l proves unworkable because. I am now
d that Loan stock ra.:.sad. under: uemorandmn bf

vAuscoittxon must rank with other unsecurod creditors.
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