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’ 332
BOVERNMENT HOUSE,
NAIROBI,

KENYA.
26th July, 1023,

il raf-re t {~ar firaca's 4sapatch

Na.®46 . f b 8th 2arch lest, I “uve b a ) o our tn

transmit berowlth twc wihenticated and tan r~printedq

opde# of "M, mpanies Amariiment Jpdiy anne, 1923%,

torsther wit! Statemant of ibjsote =+ Re iBons and
otirg
omprratlvs (abhla prapar sy ‘ha/Attornay General.

fhis Sriinance pansed {ts Zrd roalding 1n

Lagislatlve Council on the 28tr of May and or the

20th of Jure [ a88artad to 1t tn the nu-a nf Ais

ia jesty,

T have t' = Fonoir to s
My Lori Du¥a,

Your firace's most Aavoted
and ®o8t obediant farvant,

~ >

A Al
Pl ACTIN i GOV RACR.

2400 /

U o D:VOHSHIRE,I{.&.,P.G. :G.C, welba,GLoLV LD,
SEORETARY OF STATR FOR THE COLONIES,

DOWNING STRERT » LONDORN,

s.".
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GOVERNMENT HoUsE,
2 NAIRO".
KENYA

26th July, 1023,

My Lord Duka,
(s ‘
Tith raference {ir Craca'e isgpatcer
£ ) A )
. W0.345 of tho 6th March last, I Wav. p Tour e
trausmit harewith twg authentlcated and tar rrirt-
%"_’_ coPles of "The Cumpanies Amendmer : Ordiran~«, 6 102z"
together witt a Statement of Jacte arl Resnons anj
otiry
Compurativa 1algle prapar 1 *ha/at tor o ra
2. This Ordinance passed 1ts "rd ra. Hre 1
Leglslative Council on the DAty of May and rr t ha
20th of June I asssntsd to It 1 tha ny f g
|
iMa jesty .
I hava t Ponon- ot

)

MY Lar! Duva,

Your Brase's most iavotad
and most obediant 1ap-g, t,

aCE

LU QF DEVONSHIRE, ¥, ¢

+€43Te84,8.0.%.6,,6, 5,

o -
SEORETARY OF STATE FOR THE COLORTES, :
£ DOWNING STREET, LOKNDON, 5,7,




e objoet of We Ordbuanoe is to o rro

o fow ominaione and tynogriohical efrcra In the
Comsanlos Ordinance, 19€1.

The orincipal mmendnents are the redsal
of dection 2] (8) of the "rinaipal Oratnwes
an@ the addition of a new Jeaction 1B %o afferd
relief to sharoh« ‘ers who fulled to file a
luf'l.ciont ecntrwet ascer jegtion 28 of the
asplled Indlng ,c?mn ret, 1982, The
' Feasths Tor ﬂu\e‘ anend-onte are “uily set

out “; e Cofiharasive Talile of Jectionss

dal voud, 8d. IVON L 0. GOWEK

oth June, 1998,




?

V;r-; .

Short title.

- —— e v by ol

The Companies Ordinisce, 1921, wan drafted
bafere the onnoling of the Currency 1nter-ratation
Ordinance, 1922, In the former the exnresaions
*pounde”, "flowing” wnd “centa of . Tlorin”
frequently ocour. Joctone € Ad 3 of the latter
Ordinwice oenly onerate %0 convert$ "flerins® and
"oents of flerina” into “enl i lings” ~nd “cents
of s¥1ilings"” in €4808 where 1 .o Ord!awice was in

4 tcﬂ% ‘n Ccmwﬂqnprc o
e nnld')nu‘i Ty wrer - TP

e

fn"respect of yefereaces tc “nounds™ ai v:uo-wctlon
6 of tre (urreicy Ordf .a.ce {a not linited ia 4ite

amlication a8 to time,

ORI CLN

“ hrmt w0 obviows siin in the drafting of
Section 101 of Q‘m ‘rlmion Ordinance which
glonely follows leetion 1el . of the Indian Comgpni ee
dot, 1913, wd 18 councaed of el h g snb—.w:«tsrﬁa

while our Orﬂinm::u contaias nine, The roference

in our suv-aection [9) te0 "(7)" shonld t erefore
ve “(n)-,

L




Jection

homarke.

h orreet an anparegs anemaly. section 104 (1)
q t'n Princinal OFdinance srovides “cr the rohn-n of A
o1 {95508 1n one Wenth, bat 1n subesection (2) anl the " |
provise te subdis-etton (3) the words lsm-dql'
aongay, To make the whele sectlien wﬂﬂar- jection
104 (1) has deen mmended.

|
.N period- £1 ;;a:l given by Section 109 %o rey!ater ;
mor tgagas 28 chirges hns proved in practiece to be 1
insuffiot qr\ﬁ"?a'\g 't‘w-refel'i ‘axto ded to "ol xty-dye”.
This 18 more In knnning with the ans-d-ent of Jectien

’

104 above.

s

-t

The mun Coun toe v-;mxow. % oo cor tre - |
mﬂuﬂm ct ﬂq M m~nlrgqaty mud "ﬂ\T \ : ?
legtdlation oan be xnm@u detintng the .‘tu J_:l.ﬁ ‘i
qmuﬂoq.uonl of audi toys 1t wal Inndv) J:m to !
attemnt ﬁ hﬁﬁ tho Qaals ﬁcnnom of 3di toxs by

Bules. The nractice han qrovnc detrimantal to
etiquette &f the

jrerefas ional men =m0 are bound by the home nd

Societien to whioh they beleng whilo those ythorised
to nraotice under jiales, In the anse ce 0f a geoveraing
N‘:, hnve ‘Tecauroe., to extensive mathods of advertising

wn u mo which orofesslonal men cannct

To correct an omiascion by alding ~fter the werd
“gompang” in sub-sectien (2) & compa, wnd ihe words
"no¥ % a comnany”,

o gl Mt




imotion | ' T ake

9 | ' % correet an omissien hy adding after the worde
*aunervision of" in 1igg 3 of soction 234 (1) the

wozd® "the Gourt, ~nd with iha ewnotion of”,
' MR AR - R

10. The Indish Semparifes et (ot fn..i ne L ~_)
;\wlld to this Coleny en ike 108k Thoe

the necadaldy for this iteration.

o e — o

™ corrsct a clerienl erver by ao t:tl e e
ﬁ' m " ,.
Py . R T ) ‘?'s'?*'
To correct a tyoogradhical erfar.
14, = To correct an omiocusion, .
4. m Sm!u Cm&ttce anani a0us8ly recc--onded
a3 . of :Mc;lon wn {2). Thwere . -e.rs to oe

'"1tion of 3uainess iwmra ox‘m aa g, 917,

n,naely ﬁf“a!oozou the Christian nwmes and aupnwmes
of t'\q mmmn on circulnars, i oweenrds 2@ note

xmmf ato. This agrees with Us11da loed alntden.

J. ‘!ho Mh for tm1s Jocticn i3 As foliowa: -
;loeuvu 88 of the Iadinn (‘mn jesa cf, 1°Ag,
‘B!lh wan-4a force Mare befere the cc  ~.oer ent
Mstmx 19203 of the Comdanfes Cral a we, 1971,
MQM that: e

.hm im w comqw sha. 1 be. desmed
B Ws m\.f&:l“""?‘
) e amoand thernof
098 boeh ot:erwi pe
L by 4 nntrmt dnu made 14 writing
mxo&:c of Joint Stoek
| .8t oF befon_"t id08e of such sharea”.




Remary -

a0

The statatory 11 abiity wader section 28 l. nay
the whele mouns in caillcould only be wvosdrs 1n one
N, nwsely, WA reitateres contraety i 1¢

Treugh fnadvertence v 1 "8 net done o holdey ef

Shares was exrosod to the Ganger of vaying over
Adain unlens the onfgelon wae Premptly 4 seevered
ad an epvlfication made w0 the Coury witer joction 34

for an erder eageelling the ahares to anaitlo them to

b0’ re-1soued After the regioteatien of a prorer contraet
e poaition was srecisely thapame at howe il

the passing of the Connanies 0%, 1798, whigh gave

the Court mo-er te Erant relief for ncneco~»1iance 4

with dectien 20 of tre Comnanies 0%, 1867, corresncnd-

ing to section 28 of the now renealed Indian ot.
Legislation folldwing %- 17498 10t was not udn’ud

Neze ™ th the Tesalt that the 11101114y t pay in cach

at1ll attaches by reason 67 the oroevigioens of section

7 (2) of the Intersretition and Gener | Clanses

Ordinance, 1912, whereas nc iacility attackes te
{ Shares faisued sinoe the co-~- ceo:enty of *

tim T el and
{  Ordinance.

To nrovide waindt casés of “-rds™ip which hive
‘ntunlly come to ligh¥iit seoms net wir~.ncqndle to
ndept here the sroxisions of t'e nflish ot cf - LN
which wag ‘ctated b, princinles of equl ty.
-M Yery careful censideration the Jnec!al
& Nﬁn Anuu on the 1n01dsion of sud-nection (),
um at firet Hewht vrat tts inclonion mignt

ﬁuuu an.nnuu ul to f4) and Rexang. who.

« had

£al led,
B




; um \u rogister o onttmva’t might rofrain
In‘ to Court and @ the pretect)en afforded
W sab-secrten ( AP
! . Pere to. be .d(lpu&'nuu for this view.

e facts .QO N0 proceedings can ne oo oneed Goes no%
make the share fully paid, and a oharehclder mAy wish
0 bave the failure to file remediod so ap to be able,
a0 a fully.paid ohnromuo;, W clndm In tra nssets, or
evercise voting or other nowers, Horeover the LI mda-
tor e still bound to trefat the Shares as unnajd wnd

a ol unmomhrmai hn this ~03: tiém
bmh w Court, 1% practicn 1y amounts %o thia
that wiless o #harelioloer 60es g0 to the Ccurt he a¢11)
remains saddled with worthless shares.

24 breserve comulative farieei etion.
) | 7=

£

h‘mt a clorieal error.

Inirord, 8d. IVON i » gowegr
- 3%h June, 1923, . 0 ATTOH " Y-02ARRAL,
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K. Ol o llro lhe

Mr.

Mr. O’LMW\M g &&eﬂlco(,
Mr.

Sir O Davie. . ! bk (A.z(ﬁ,\,( (e Aonis g Oy

Sor G lradle T )
sir H. Regd. ~ e F TN T Goliie (0 M. 07 e wnld

. sir 7. Masierton Smitl

Mr. OrmabyGore. ol [ha Poand’s MC‘T

Iuke of Devonshire.
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(Signed) G. GRINDLE




