
■-

'"V SSS
■,:< \: : '■

■:■■■

‘■=J.

EAsrjra.ptKRm

.^L^rWyt-

;:•■■■■

j
> ■

V

iH^P. •Y^€/Si s’S
■ -J■ liET?: ,'

te'^i )UN20
' ST; ■■;"

Wk:. >r-.'4:.4f T
. «* >i.

; 447
lO/MSC CtmHBScnr SOTE GUmAlJTES PUKD

1920

39t‘ A»rll

FtliMf FtllM.

Tran* letter frei TreaeiSipj

-J ttu^ U/t., *«*- ''\

mm
..3aie®«■ 5 St-:- -r :

.-i»7.„, -

.y\

1 <rv y

-Ct^ ^'/ ^
4^4 4Iu4^ 4ie. 6

Y 6^CTk t^xA

£U /UL#< ^

» «
£i>ChA.

«
/*7v-~4 Y; V-.

ti CcuU4^

.'■ ’

£.» > <4c<nvM^ >atu

L >•
1:

■ Vv>5 -V *.

?**tea r' ': ^ 4.t4«lt^

m-:.. -t .M





«**—r^/h_fi

<?g«*««-'.».'/^.■ Y
/4„ 5

< •^- 4 ■

-•* ^4

«.„ * '^- •%

ii '"ifc;
»? ‘

‘V •?
- .“*1' '•'.■w'

«i|»uu * «r
'■i

Jif-'-■f .

4U

^ /—> - a. •* K%4 *»*-. ^
4

^ SW'*A- 1
^ ‘ *y 4;;!»

'V/^*<4.^
< tj \^ X* •«

--r*. ' 1^

U4< «

j -

f*:'

- i



m
m

X^Sk, . «oa'
X s

dt/l^kK

(
‘ 23 6-^

• 2 'i ■

"j

v"

/

W,..;*. •». ' '
i

V.

'§i-■ .j* '•
-Vm-^ # "

■ ■

<■

■ V N

W-";r.l ■ '

!
y .

ft

, .! ' V • ■••: ■ ■t
I

iW’"'



" ’■': ■; 1
--^ ..■■' ■ ^ .-:; - ,-"iaa;^^ JOM2i

^ ASc April,, 1920.

’5,~r

^:M

■•,;»■

ti;i'
« r +■ ■.

. .',...sJ‘MyLoni- ii'Li.klS'*-

With reference to ny despatch No.861 of the 
• Septenter last, reporting the position of the coin 

portion of the .Vote Guarantee Fund. 1 have the honour 
to foreard for Your Lordslap', infonnation. a copy of 
%.letter from.the Trewurer, with enclosuree. on the

>4.^*1^''*'^*' Guarantee Reserve and the
i^ff^r'etiation p^p_uritiee;

IS

‘■ittef
SI5S

»

Mr iSliaMt ■ Jar^raph 4 of ,
. Keape Agents b0 inetruotad

'• Account the Aum

the necessary instructions.
3. I propose to reply shortly to Your Lordship'i 

Circular despatch of 22nd

of the depreciation of the 
Currency Note Guarantee Fund.

November 1919 on the eubjeot" 
sterling seouritiee of the 

Mid to deal, at the earn
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« 1*. i

■ I « Ulraotsd by tHe a(j«rranqfc,p<WEH«lon« ■ to ,
rsoelpt pf your Btrat* oo«rlrt^««'

■ »,or*p Ipttw K0.W4/9V of ^ oub.'oot
•'?« n^^rvolatlon of s^urltlda fonrlnF tlia lTra»t#d portloa^ 
t tie %'ot« 0uar4tfitMi I^lnd ^nd, in r#ply» to i '^or* you tU^t 
V >*^rr4i* 11 prlaclplo to the Tsropbaod ^djuat^oat.

■fair., how^irmti %D obaarve th<*t| whllr, o; the 0*^0 u*.^, r-.e 
. IsWlo^ero «*r0 of opinion th^t tfte do'iolt of K». ,Jl,i»74.4*> ^

I BftotaTor okiy bo t&o oorreopo dl ig flpuro «kt tho 1a‘• o ; 
liH tJia pa,rJiu*-rt 1® aado) should i-w bo r^ld fpo*: -la jTdop
■'10*1 £0 (8) of the (Jurranpy Ordor 1» Council I&-0, Uooy la 
, O'! tho othar ti indjp oo'tsldar thoasal’/en .•''latiried vi '«

;.o praoant -tl£.a« to a ra^nnd of tho ^1'/*ioo of ivo.O.Oc.oc- ,
•A hciva racantly boei Ijlt. o draol tiro of silver f ‘.-M ?Ut-»

' thaaa jTo llkaly to 00 rtl lua Aid if Uia rpoDOoU to 
':an Ro«l notaa In the ooln portlei^ In uxoh^v far ell/ai' 
el to .tha Baitca, foas through, tha allvar raoerva will ba 
id-vably depleted • &rsa mto 
Lo «ada 1^1 tho Frotaotoz^ii^

' ^ co»«SP in
“> 10 ra^arva tiWi they now pu

i

the of the ks.$,w'^
■'UTTo loy iiato® tha ^.A*i»a<.* 
for AnAdditlon-ol km,Z,$C

• ,» ro.lblon of 
Mil oners* wiaiif^r
: IV 3antI-

:;otaa in elroul^t:
«iareof one Iself

Aot^iist eiXOUtt of Coin rortlo^^
o/a Kota OuajrAntaa 7\and^Ea,, 14,407.81
^11 *11 silver---------- ------- -------^1,44,600. CX)

i.ao.OQO^QO »
na.5f.09.0g^.ql

Ka,»l,S^.'VX
45,6<:,sno

OP e SUJTUIUB of

Aa,ttl,ri,4S00 'r0ft^oO,80,000,00 
1».04*097.aifr

---------- -llrV " 3Ra.88,34,097,81 n<

;.Totumlng to tho Aotliy Auditor*• loitar I v**./ that 
^jraloaionora ror.rd tho oxcaat ahawu 11 tha ttiqbi t7 Bit *i<M 
PJ«ly f Ictltloua In AS lauoh .a tho proaoni o.lsta i ioiof t-j
^ la not. their reol vaIuo owia, to too rot# of aaoiw^ro I 

PO't'io ' ahowi-wt Moor t, t^oa* . MMldof^"rs.::x;y
ajs'*'" “’■

JU-Jd la so.'»»Ut at«our**8 A. ^4. »l 
s'* *■“ *h'>lt«*3^tar «A.

JUTO,!#!? Milr^oa t» ya-itoIlfT
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th! attention to a flsflolt of R..?.lg.8S3
'^aluo of tiio notoe In olroulatlon am the T»0"«Tt ' 

-Mm tAL+JH! the poln portion and the DepTMlatlon »
R».8.00,000 odvaioef *y you ' 

«»* b'^lanoo of th^rdrfibloaoy viz. He.*.l*,5S8 b. nade ,
Ourre.W ir-^:

, ■ „ •'.;£? ■'*. ' - ■ *'lk.

t*-&fe^|rag',s,K4S£;T:“
^*5’ oo i«ia«w.'tiiat. Who 1 tha Paymafc-. i 

’ T *■*''•’“•. He.8,00,000 beoaio > Mi T)
i^- Ko ’'ll* P«-a 3 of i:y o^eLO ' ‘

°f Hb.8,18.853 was ) i et-ror aid It la
- “* ^ ^-‘’* 'I-*!*’! ---.tj:2l’^to”r«."° ">’*0 It atn-.are
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