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X opeciius Paper. | o insisted on thb the minimum. amount of cuapital ta be.
) | underwritten should be flaced at £112,500 but that the
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> | figare of £80,000 originally proviaea for will he agr=éd
/w'o:‘,ﬁ" to,Apks for early reply. L
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' 9th May, 1913,

' 8ir,

. , N4
Referring to your letter of the 29th March 1913, I an.

o requested by my Direotors toiinrorm you: that this Syndioilte; in
conjunction w;t.h the Esgtates Control Limited, has \t‘or some weeks
past endeavoured to obtain the underwriting of £112,506 in. the
new Company to be formed for the purpose of taking over the land
g'rgn‘t ﬁqld by this Syndi}:ate, but my Directors are.sorry to be
«obliged to state that t};oir efforts have not been wholly
muc’uaful; they attribntq?.his to the political atmosphere .an;l
‘the unsettled sfata of tha_ﬂrgoney market in the City of Lo'ndon.

Tt is a well known fact am{t for some months past, underwriters
have beon lort vlth a grut proportion of their underwriting,
and connquant.ly tt ﬂu. prugnt time ny Dircctom and 'the Estates
Control mmtu do not see tho;r way to ubuin more, than £80,000
? of undemitins for tho propolhq dow Company. At the same tim,
the’ lstntu control Lidtod u.nd my Diroetors duin to draw your
*'; attontiou to cpo hot uut, in the first place, novru Limited

. hav approxiutqiy 3,2 000 uharcholdon, u:d it is Anuoipaud
ha.t“ some: ﬂpf«. thuo -hnreholderl tin nutuq-iho for -harqn of ‘the
‘w mppmy, ;nooidly q .Bbvri.l Liutod hun boex} vory success-
‘ “ml during ch. *n. twelve mnth-. saoondly, the hnt Afrioca
. 8yndiocate Limited was originally rormd with a ogp:ltal of only
zao,ooo, but when more money was required the Directors had. )

lit;tld‘»di'ftioulty in finding it, and, including premium on sh"uﬁ‘a

A




and debentures, about £114,000 has been available. Thirdly,
the Estates Control Limited is guaranteeing £40,000, and that

' Company-‘thinks thAae this -should be ;u_r.fic.tnt evidence thaj
ovuy bndenour will be made to make the new Company a success,
mﬂ th!t. as anﬂ when further capital 1s raquind, should 1t
not zm be" ponibu n -.ko a further -issue of shares, every
mano 1111 be ukon to raise the necessary funds, whioh would
m'onbly take the form gf an issue of debentures to the cxtont
Qﬁ 230 000 to 240 OOO. There should be little djf!ioult! m
this as the property will have become more valuable as a ruult #

of spending upon it the working capital provided by mg/ prggm& J

lchem.

Ny Dtroﬂorm hnpv, thcroforo, that Mr. Harcourt will Mf-
insiet < on tha m.ln:lm anount of onpu:a.l to be undcrvrittoq bo\mg

plnood at 1118 aoo bdbut 1nutend vill agrée to the figur-

Poes

origim.uy proyided 'ror, v.'u., £80,000.
A;‘~$h9rt hnv. been vithar.v.ln fron the list of proniled
undcrvritin; and A% turther wﬂharc'nt ney t-k- Place any MI,

I am 1nstruot-d. to ask tho favour of<an early reply. to this

letter, as it is felt that Af the public issue is ‘dtxl’.d for -
many weeks, a time of the year will have been ruohed when success

is not likely to attend it.
R
I have honqui\ to bc. Bir, ',.-\

\/ Your obgdient Serumt
\

he Under Secrelary of State, # TS . "

Colonial Office, N
Whi tc\ll y 8.V, Berratary.
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