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Referring to- your letter of the 39thi Jtoroh 1913, I,
\-c'^ requested by my.Dlreotors to»:4nform you: that this Syndloitey In 

oonjunotlon with the Rstates Control Limited, has for some week#

'i'

past endeavoured to obtain the underwriting of £112,600 in thh 
new COB®any to be formed for the purpose of taking over the laid ' 
grpnt liild by this Syndloate, but my mrmotors are sorry to be'

• ob^^ed to state that their efforts have not been wholly 
suooessful ; they attrlbntajthls to the political atmosphere .gai4
the unsettled state of the. money market in the City of London.

Y'." ,
It is a well known fact:thati for some months past, undoywrltsre

-■ 'v'-.-.Y'. ■
have been/loft with a.greal;prop6rtlon of their Underwriting,

t ■> -v''! ■ ' yV : i;/'; ,r ,
I and conaaquBhtljr'at ildt'preaent time my nlreotor*’ and''the Batates 
/ Control Limited' do- no* aea their way te rttal* »re^ than eMi,ooo 

of underwriting for'the propo^^'new'''Cozq)any. At: the same tins, 
the Bat ate a Control >^Lisd ted and: »y Dlreoters desire 4o draw your 

^a’ttention'bo tlio Jfapt-fcay In'the first place, Boyrll llmlted 
k •.^ky^'^prdriwiteljr'iai^ ahareholdersi ani'-Jt 1 a ehtiolpat* 
|:;iii^e*' eoae,^ft;thoae iharaholder#-fiil, ^WWadplbe for. di^l of Ahe 

^•v popipeny* ':^lDpookallir''4f suoceao-
dl^rl^g-'ke^%t,tw^^^^

. ' Syndicate :tlaated WM originally fop^d wlt^ a o«|>ltal of only 
I £60,000, but whan more money was required the Dlreotors had’
1 littlrf difficulty In finding It, and, .Including premium on eheimA

.secondly, the lest Afrloe
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Thirdly,and dab«ntnr»», about *114,000 has bean availabls. 
ths Bstato# Control llnitsd is guarantsslng «40,000, and that ,

Coi4|>anT thinks that this should be suffisiaat sTidsnea that 
ovary andajivour will bo nada to naka ths now Cow«ny a aaoeass, 
and that, as atf ahsn fui^ar capital is raquirad» should it 
no.t>thaf ba poasibW » jtdca a further .laaua of aharaa, a»sry 
w^r’vlll ba takan to 

f'fHfbably taka tha an isaua *t datlantnMs to tha a*tant

Thara should ba llttla difficulty in,
- " . ■

valuable as rMult i.

*-•

ri^sa ;tha .nacasaary funda, whi^ .ro“l4

V *50,000 £49,000.^

this as the property will have bacOae more 
of spo^ak upoa it the working capital provided by t^^ft praoont'^, 
aehe'iba.

My niraatera hoptr^ therafora, that kr^ Haroourt wlU^hat,' 
insist‘od the giiAinast anount of capital to be undantflttOw bd^teg

> plaoai at *ll4,»00, but instead will terit to tfea flgurb 
f origtmlly |)r6Tl4od'’fdr, Via., £80,0001: .

\^\^hd»ia have boon wltodrawals irom th* Hot of projailod 
i>ndarwrftiag 'iuiit':4h f4rtti(a!f':¥^<lrawdi4 »■>» .Pl*** ‘

.l ;aBi iastruotad to dok tl>o fgwMtr of<an 0^*11^ 4oply. to thla 
latter, aa it la fdlt that If.tho publle latua is4a^aya<t for 
many woaka, a time of the year will have boon raaohed ouocoss 
is not llkoly to attend it.

:■

(--O
i^af\^to bo,^^, 

/Tour\,obadian't ^j^ant,'

I have th 1 hon

■ X w ' VUndar Soore^vy of Stato, 
Colonial Wfloa,

■ WhitoLll, 8.W.
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