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AFRICA PROTECTQRATE. November 1%f{h 10n0.

No .A35

My Lord,

In reply tc Ycur fordship's despatrh

e
¥

No.61% of October 14th, I have the honowr to report 2

v )
that the question of the minimum deppsit was care-

@ fully coneidered before the sum of Re.l war fixed ana

for the followinpg reasons it wae thought advisable
not to reduce it to a lower figure. The atamp
depoeit erystem end penny banke are usnally
apsociated with juvenile savings and a poverty
for which there 18 no equivalent in Rast Africs;
1t 18 not 1ikely ‘that juvenile savinge will become
en important factor for some years and the shiaf
object at present is to educate the adult native
with whom the stendard coin ie the rupee, to an
appreciation of the savinge Bank System. TIn
addition the expense of the operative work of the
Savings Bank will be relatively higher than in
England owing to the greater cost and comparative
ineffiolency of clerical labour. The minimum can
be altered at a later date, should it bs thought
desirable to do so.
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2., In view of these reasone [ trust ‘tha[ Your
Lordship will agree with me as to the desirability
gf retaining the mintmum depoeit at Re.l at any
rate for the present.

3, The Ordinance will come inte forece am soon
as the Post Offine has a sufficient Etaff to cope
with the extra work involved and I will inform Your

Lordship later of ~the exact date.

T have the howgur to be

Your Lordship'e “humhle’
obﬂdiﬁat servant,
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