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Btiolring out foir-a .dataiUd

the coat, but th6 oouBsquent delBjr BBK'ha»8 an Wor^’
tunate effBot on na^tiationa, aeBing that If it t^^*y:l' 
eighteen aonthi or. ed; the^i'^s. the ’A" \ ^
financiara may hare oooied off ii the meantime: ■ ■ I, 
ho«e»er, thht there ia no remedy for thia. I oupjjoae^
I am right ih_ thinking that-T^lir'a idea of auraeirin^

_ V. 'th^ rjuibea >nily relates to the .BOrtparatiyely,'amaii "
, ; . aectson from «akuru to ^ne; and that for the peat 

^ of the diatanee to ti^a^hp wifll. pnly Burrey ^e . ' f 
. ' line on the general,;trao| e|; the; old aurrey. jKffli'lffi
■ , r V , 5fo«; »in'5K> 'ddubtbe;^Uing. dehi^^fti;^?^^ 
iithia BUbJeot beforeaong^ but-I thou^t you would be* '' 
iglad. tobaBB thia Intimation of.ho* thinga'^itand up t|P ’̂
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Ji8^8ty adopt or forward railway policy, J foal TOre 
h« will lupport joii. It asemo to no that tHa firat “ ij ^ 
thing you will waht to know ia the ooat of the line, % ; ' 
in order that you nay judge whether or not you 
afford it, and thia apparently you will not i.know uhtil 
the auraey ia complete. You realiae, no d^bt, that 
a loan ra* aed in the open market your Protectorate ; 
would not be a Truatee Stock, and therefore you liould ’ 
hare to pay more than a Colony with equal credit.

- '.<4

V-' ;
l!oreoTer, any such loan fouid rank behind th4 adVancwe, ’^r 
to, be Oiudsi under the. tome Bill.' If you wiah-'j^O'^ 
irtth the aoheoe, I think the teef thing for you to do, Vj ■ 
after getting an patimate of the.^dbat pf the line, will, ■ 
probably beStfr giTe ua an idea of wha^ puei annually y«>i; ' f 1.,.; 
(So'uid afford to pay, and then leave it to ua to aee if
we dan obtain the money either from Lloyd’a fiflenda or
eleewhere within that amount. Lloyd haa auggeated jj ’

■ lij^ter-for you if the linr i

I
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k-p'^ thB;^^eoted'line i* thi» :* 1 Wto had numeroua ewi^i 
'• ' "versaU'ond on the ai^bject wiUi George Uoydi He, of

course,‘ae on M.Pj Oah hasa no pecuniary Interest lii . ' I 
it, direct or indirect, without forfeiting his seat; ^ ;
but he is keen.on doing something io.iKlsanoe the intereste 

■ of the Proteotorute.aroi he professee himself able to
find financiers who, for their own reasons, will adsanoe ''•: 
money for the flailway bn quite reasonable terms. At ,

: i 'thepreeent'i!KMSirtit,i^hCTehbtgot eb'iar ae'to;,fiMii^;-^l;^^ 
what those .terms wili be. Av;gopdl dehl, depends- bn- tlie if| 
conditions of the lioney ffarketi dt the time when the 

; mon^ willbe lent, if lent at all. , Your relati<m SI ^ 
.with the people in question sriii simply be that of ' "Sj 

...borrower andHlender.^tiiii thefe will; be no interfBren^|-..
with your ewnetship or bqntrol jpf the line. '%it 

: Will clearly understand that it is up to you, in tkb :

V ■
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firet inatar^p, >o eay. fhet^P or not the PrdteCtP^^^

, i : not prepared tp r!sc«ni»eTi|f On the other hand, if yfe" s. j*
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feel tilisV the ProtebtOrAl# .W^r-fith reaso
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r jiig^ of o^iUl., This. of^ooWBp,-i8 (Ori; P^e aaBimjjtion -f ,„,,g 
' ’that your reyenue would not bd "equal 'to'the bifcTen of, , v 

paying Intelrost oh'the whole anount fron: the etafK ,
I gather that in eoae quarters there is an v-

impression that the Uashii^ahu Hallway would be built
by the Goyemnient, out of Ihi* loan. You, of bourse, •= i 'v,

............................................................

M. I'ut

* - know from the telegram whioh We eeni you in Pehrttany , ., ,
last, th^ this is hot the case. If the |ine:ie.tp b^';'SiSI 
built^ i> must be i^t of funds^aised otherwise. ' 'I'

To a certain extent^the'two-thi^S.doVe^l'.
The I'oan will enable you to re-lay h section of thb'j.

<.
■

Nv;
Uga^ Railway, proyided you can dispose of the bid '‘V 
i^ils. ^projected line would provide such an opporv'

■

;T

could hWdly W'^0t;utild*hthe 
'were ,ayailable., Sle inyitbd yk-to.me^e: a,'eo^|; 
of this line from gerferuL revenue, partly, bedahee 
we understood that you would glad to have, the 
if it ’ could.jjqesiKy iS#de», and-,*! t^ut,e*5*: ljuryeiy
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J ^ hM« tara -going io%i-U.

" to. .O»..jai^ Afrlow ; ''Pi
'■ .th9'Brt^^ilra’Riilwir,Vbut.hiT«S-liMn:we4iB:U^n^'^^ | 

.moor, tin rniffY'-^-' •' 'V' ' ■; ' ■

into thd Ooninono. Jt pasRed its ■Ooond.^roading yostin^;^;. 
day; Rrlthoui a diTlfliOn and wo. ii^ thara^j^ ;a|(^ ; ".-

it will go Wiroujdi. I pdtlpo that *o«* of yoor^ooplia ; 
JoBpod to the ooneluoldii tbit tho wholo of the ‘ ' ', S

5"

•,v
>:-i

jSS?,000,000 wa» intended for the 'saet Afri^ Proteotw!^^ V 
^one. You will ewe from the 3ohe(}ula how the mattor 
really eta^a, and I think you hnow that the ■'''.’ N

£1,855,oca adlottod to ypii will not:.ke ontlrdly atail'^ ;
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