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the cost, bub the conuquent de.lay m ha.ve an unfor-
tunate effect on ntgot.iauona. teemg ‘that it it tnkél
M- *z}h%;’?@#‘"- the
i financiqrs may hava cooIod off in the namtime." L fe
hd-anr, t.hat there w no remedy for this. I auppote
I am right in thinkmg t.}mt ‘l‘qylor s idea of nruying
"'[Wad rpubee only rolateu to the cozhparativoly mall
” ,sectﬂon trom Mukury to i"évine, and that for the reat
of the distande to liumiu.,(hp willl 4m1y survey mp
‘line on the general, t.rwé‘ﬁ the old srvey. :
Yoy will o doubt. be gming despait.omg'og
: -;;ths mb;ect before.: long. but T t.hovshh you vou‘ld be
yiglad to have tHiu int.imqﬁlon of how | 4
date.

“Yours ;sinos're.iy.w '




aarety adopt a forward ra.ilway polwy. I feel aure thaiL
he will support you. It seems to me that the f:rut

thing you will waht to know is t.he cost of the 1:lne,
in order that you may judge whether or not you can
afford it, and this appuent.ly you will not‘kno.v until

the survey is complete. You reulua. no doubt, that

a loan rax sed in the open market by yonr Prot.eotorabe A
would not be a Trustee Stock, and thersfore you would )
have to pay more thun a wlony with equal credit.
L’oreover any such loan vould rank behind tha aanncus
to b ade under the, Logns Bill. If you wish; *t.o o ‘an v
m,h f.he gchene, I t.mnk the best: thing for you to do,

after get.hirqg an estimate of the &oat of the line, will

probably be .&3 give us a.n idea of 'ha.t sum annually you“
&ould afford to pay, and then leave it . to us to see Lf
we can obtain the money either from Lloyd’e ﬁ‘tends or
elsewhere within' that a:;yo\int. Lloyd has su&;ent.ed B
burden muld bo lightotwfor you’ : .

i ¢
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the w)octad line is this := I ha.vo had numerous con-

’ versa{.iout ‘on"the eu'bgect. with George Lloyd. He, of ¢
course, ‘as. an M.P: can have no pecuniary interest in

i it, direct or- md;rect without forfait.zng his seaty L
but he is keen on domg somebhing to ndvunce the 1ntereat£

of the Px’oteutorato, and he professes himaelf able to

f:md fxnancueru 'ho for their own reasons, will advance ey
money for the Ra.ilway on quit.e reasonuble tems. ‘At

: the px‘eunt mo-mt. 1 have not got eo fa.r as to find 0
what those tems 'ill bo. A gopd desl dependa on the
condi tions of the Lomy );arket( at the t.ime when t.he ) -

/ money will be lent, if lent at all.” . Your relatwn
; nt.h the people in quwtum 11,11 umply be thut of
botmnr and" louder. jind there ‘will be no interforen

with your qwnenlhip or nontrol Jof the line. But you
: ull claarly understand t.hat it is up to you, in hhe
gt mpt.ancp' to say. whether or ho(’. the Protactbrat.q




Vmi of oapital., Thia, of scourse, ison t.he aaaunption
{ t.hat your revenue Iould not be ‘equal o the burden of .
paying interest on'the whole amount fron the at.a.ftf.A ‘
I gather that in some quarters there is an
impression that the Uashingishu Railway would be huilt - r

by the Government. out of this loan. - You, of ‘course,

know from the telog,ram which we sent you in Februa.ny g
last, t.hait this ie not the case. If the ;zne is, f.o bp“ %
“built, it must be out of funds rﬂiaod othérﬂee ‘

To & cortain extent the two things doVet.ml

7”he loan, will enable you to re-lay a aect.:on of the!" i
Uganda Railway, provided you can dupoue of the old gy
raile, ’%p:‘o,]ected line would proudo such &n, oppotv» R

: 2 bmut.y and could hm‘dly be’ ‘Qu;lt*unlas the old mxlg

"x '

‘were avai lahle. e han mv:ted you to make a su‘bey

of cms line from gerfarul revenue, purtly becuﬁme

‘wé undgrst.ood t.hat you vould he glad to havev he i



My doa.r Bolﬂold

“inw the Gomonm It puud

alono. You will see from the Sehodula va the mt-m
feslly uta,nd.. and 1 think you know that " the : ’ i
£1,855, ooa moct..d to you will no
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157,000

“mmh line, but. it appeara to ne that cost ot su!:vey
should be defra.ved friin the-sare soum?‘as‘ the P
of comtrmtion and not" tprtviuech out of, anmal ;
expendiimre. Therefore do not Propoge. for the "

present to, suggest any reallocations to pmvide for






