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uded i, inance Bill any
ting a ©
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nr‘Mhung Abspaanoh have ‘isued

< “*" "“A\d@l jon a
‘capial sben

rom 0]

hnce is an ﬁllpwmcc to “amottize the
‘acquiring | mmning perty or rights Since.
, it follows that"there can be no nef
g them until thé whole -of the capital,
nt,' workd, equipment and build-"

ized;-though ‘qxdomplet in the Income Tax Act, 1945,
vided- forallo’ ely»allaxnst"?txxnl':lo. profits by whfeh
a q‘\mc could be amomzod over

reason, possibly the, ndms controversy over
ﬂle 1945 Acy (‘m tp grapt any allowance
'{‘h ncellor of | Ahc Exchequer (Sir John®
Imwoven admit that ‘ the absence of any. pmvx-
lation altownnce mny well be’ xega
cll ought .o and that * it is im t ﬁ-om
i of view of qom”uuou\bcﬂdecn this and othcr
Atries) wihiere’ the incidence of mﬂwon moy_ e differen
(Hgnp May, 15, 1945). .

N ‘%‘ W3 Stoady e i Tayes :

-

-

lack of a d}npletlonf'allowngh eans that the cost of
‘)c mineral or the .right 'to .extract u must still be
*qut of ‘xr.d préfits. Fanyuzars dgoy, when tax

EAST AFRIQA AND RHODBS!A

.Canada hn
" which is by far the world’s

"American oompanles enjoy the benefits

- whether.jn foreign territory of in British Colonies.

s long-ignoged fact was ,at. last- ,help

LR S ‘)k N ":;\ " £
L Juwe 3, 1948 ©

- o
Secondly. Bmuh ,mining companies in their search for aew
businesd- as exposed to sevejc convcﬁdon. pamcuhﬂy from
‘5 the " United tes. - This is betause the US.A,
rgest mincral consumer, is rapidly
exhausting its domestic deposits of baﬁ;memlu. pamcuhrly
lead-and copper. 'Established concerns are naturally
elsewhgre for new sources-of supply. Since Canadiam:
of a depletion l“trwwoe R
under their taxation laws, they are in a favourable po:mon
when blddmgﬂgamu British companies for new concessions,

“ Further, due to'the enormous rise in costs against ‘the
conslan! price of gold, many old—esl,abhshed British gold gining,
companies are operating on a'parrow margin or even at a loss.

Yet gold is one of the greatest dollay<arning e: o)g)ons of the
sterling arca. Buer# exsluding_Sotth African uction, gold
mined. {rt the sterling area in 1947 was worth $90 million. In

the ‘natiofial intcomgt it is‘important that these mines should not

be forced to close down., A depletign allg ce would not, of

course, solve all their ptoblems, but 1(, would be a considerable
“

" Hiogical’ Aﬂoypnces &
Thc fiscal handta&of this qyestion » has’ been entirely
illogical. If @ purch agrees to pay the, vendor a_royalty
instead of a capital sum, such royalty is allowed as _opemdng
gxpense for tzﬁ( pyrposes, Again, if ‘the opmmﬁ
:xplora the property mlcfﬂ.thc cost of pr‘%&damg is allowed_ 4
But if the company buys the land from & ' done
the pr&penung wark the. pux:chase ptice is not aHow
“Bri 0v€ Association ahd odver
0 nﬁ unagimous” in~
g hamr enp‘stkould be ;emdved"

u

»

& thmg
TuL CLOSING BRICES of‘Rhodcsmu and East African
nhmng sharg; an the Londou Stock, Exshan,g& Wege ass.
follows: —& ~

e low and the prices of eo,p ions - comparatively Bechivanaland < Explo
o [almn 13s. ¥d.2 Bushuck ]s ’Hd
fian 'IW wik nbt 5 ¥ h"? B‘lﬁ/’gg“' then  pieen, ABmmh l@!d Falcon, .|2s.; s 20s.
& g’“”d'v h a m"" with 1 growth Gold #ields Rhod., Zs\Hd anmndd ¥s. Mnshgbn 1s.; ~-
» have the price ining __Motépa; 8 104dx Nchanga', 70s Prifice L 2 3d
é,ﬂ large prupoﬂw(’n lhe 19 ﬂi « Rezenpepds; Rhdd. ‘aqqg‘en.mu rg& 61d.; Rb od 4% N
%-ig Some cases) pref 22 104d.5 Anglq Amerie‘np. Rlod
*(‘\—}—‘ A—* L= Corp” 735 Hd.; Rhad. Sclecnon Trust, .* d ‘k
PP ,’]"3(33/5!; u. prcf— s};s % Antelope,*15¢.; l.um -
\ LS Tnust ud : we, ‘II. «3d, o
: nyika Conccsgons 4% p(Cf a, by
Winkie jery. 21s. 9d.; wmuughhyv,.cmnob. n)s '
Zambesia E lpring 205" 8d.
. N .
N ‘Blg Rise it Tin ‘Price .
INEREASE Of £50 per ten in-the: United Kingdom demeutjc
lvu price was anaounced by the Ministry of Supply on_Monday,
- ”Lhrs is the whird advarteduring. the pasr su mcn\hx)rﬂ bpnu
r o g 3 ﬂlc pruc %o £569 per mn 3 . .
v T e < v
R ‘\- nyiks Mimr-l Fxports St
. . ExPoRTS OF Mapenas _fro; .Taggah aka i )‘:bru:r
EEERIEEE ; % re valued af £69,908, com ed.,wnn{us for ’r‘,’;‘
i . ,m« ; nding “month 1%1947 The total*included : %d £37,606  ©
\ #{’ Nf A‘ v ‘ti A94); sjlver, £300 (£285); diamonds, £11,359 (£39,891); tin
jore, $3; 026 (£3, H40): #alt,.£],643 (£g\00r mica, £15,787 (£1000).
. kaohn £186 (£210). Total ‘exports™ of > mme(al? for
| N %q‘p pewpr i ."II‘H. ia mmy ° two months of this year wcrc vated at ilO‘I 87" (ZHG,O‘IT)N"”
5 % S A Flngafpdnw "
i Bofore -‘0"5""3 e h‘“'y site 5'&0\’:"‘0 Pew-f %anm, 3§ 28,000 Native mxmnglemploycea have been’
| ""( your propesals to °ﬂ6|" the Lompanies™“s! -~-ncqr isf :15° montHs By the Northern Rhodesign
[ . actal hnfﬁ ﬁ.‘nvuh Jo hrgo consumers. —.Vo 4 Chambei es.” The m saves “much- time‘ and . -
| ) Y be o "!dl“ sisal 9'0""" ‘in ’ ] con&sp& in- tracmg{féc&d‘;ﬁrxha mining cugxpamg’. _"
I . Tan "'- . .3, and thé ﬁhcxu Hureau in particular relies” greatly upom it.
q£ SYSTEMS:I:% ac-3 au ‘ vur. éoc- l#pl.l 4'[5 md Mi I“S 3
e . b4 P LR . k1 o4
il In Tanganyiki—3 phase 4 wirer 50 4§ = = Cx :Southern Rhodesia dunn( March amounted
L # 230 v .Yo, 440" and ,r',:;,, 5,’,?:,‘ m‘* 7 ued at £352,592, corapared with 41,205 oz. -
| % bar Armin . '?:::s;::;‘:,r?{.%;:t:;:;am
| 'The Easf- Ajﬂcanﬂwer & llghﬂnq,(lo L[d‘. o x| , ;
- ’é‘ Kenya : Nairobl, Mombasa, “Nakuru, Eldgret Adﬁm.r‘. e’
R ﬂle Tmulh‘*ﬂgdrk SIIPP“‘ coq : % ebtign of ‘the Mombasa \Jp;ksho s of
g i taboly and I“ B s ind n!nL.Bngmncnng “Co., 1
1 r-es-5a . . Ske ) "4 ritember- of the Pnrhamcn ly lequl.
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Rise in Union-Cutle Profits
Py Dlsfrlbuflon Unchcnqu at’ 89
e . w2 C Tem UN]ON-CAS’IL MAL STEAM. C Lr1g:
R «_ considerable mcrﬁngxy profits for S‘:‘; lhg i )plr:robl:n;
s #£1,885:921, eompared with £49$66! “in -tht pge¥ious year.

The Widews' and Or und. receives £312,693, and
£1,000,000 (£250,000) is nesehmd Dividends, of. the preferepce -
shares a aa’ 440, and the proposed djvidepd of 6%.and.
.bonus o }% less WX} on the ordimary stogk "wil require
umsqo, leaving 5,311480 to be c:.mod forward against
£46'k,252 hrought
. L. M. The issved™ lela consists of &2400(!) in 44%
s ) pefemnce shases- of £10 each; £2,500,000 .i A
' {3:::.* e o £ o0 o A
ture st ppears at £1,83
liabilities at £4,516,967. Fixed assets*are valued
& g a,‘l 210412,224 and current assets at £9,249,275, mclud&u
* £3's _in <oCorpmomlllx -Gover 5" securities,
.£1,000,000 irf tax sresérve cehlﬁcatcs and £3,402,031 in cash.
" During the yéar ufiler review, the- veekly mail service to
7 Sputh Afnca )uas reinstitited amd thé ,Round-Africa service
vrestarted. - CASTLE and- the AR CASTLE
* had fum‘aod on requisition throughout 1947, Hut have since
m'hn ed to the company. . In August the PREYORIA
m
‘Prewrh by - radio-telephony; and in October the
némed by Princess Margaret. X
~“The directdrs are Sir. Francis Vernon Thomsan, (chaj rman,
am! managing director),- Sir Ernest Musgrave Harvey (deputy’
chairman), ‘the of Abercorn, Mr. A. McC. Campbeli
/Sir William- . Henry Clark, Mr. Q. "L. Dalziek, Mr. A. H
- Milbourne and Sir Campbell Stugrt.: .
Qld&in Jzondon
. 3

gumulain/e
BUVI"
stock.

£l

The anpual ordinary general meeting will tic
on .hxnb 10 at noon.

Clun Line

=l 3 p:ﬁgmr’Sﬁpusu LT, announve a: ﬁ al-d‘m&rid of
< 5%, ig)20% for the year; and-a speciaf ditiibution of
#0058 fiom’ profits, on the sale.of investments. A~ preliminary.,
4! t_shows ‘that.profits for the” yelr rose’ from.£260,535

1 1945 Yo £70) in ‘the pasi yéar after Yeducting taxation
g flons of £690,000 for dcprecﬁlﬁon and xmmletrmp
4 to dcpmudon equalizatiop reserve. .-
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it Belfast by Mrs, J. €. Smuts from her fqomc ”

@ inSouthern

- f981§s. per cent’y The new capital is

. and Nairpbi.

A ,?': Y 4 Mnnufucfurers Represgfqﬂves &

§ Sudan have been”inc
» %juchcll Cous.&b
" di

L0, ®

AND RHoDmA f :

Of Comniercigl Concern &_:
New Contgocigq Compcuy —

Costain-John * td., a new private wmpany NN -
with s Gapital of £1 shares,-has been-formed by
John Brown, L., sl:upbmldm and engineers, and
Richard Costain, kid io works contsactors with . .
oonadem‘bh“’ sian mwmts“ N q\bewon\uy., « g
chmrmanoi] rown, Ltd., is ¢ ngmnnoithencw p
oompany whmh will u;cmde two otheg mcxg?

R

o il
: ch

bers ot hat tompasy and four “represeatal

Richard Cgs!am Ltd. FhHe object of.she. cgnﬂnﬁsméh ¢

_undértake cgmstryctional _and. _mechanicgl x‘*, _

primarily in comnekioh with induslxﬂ}'undcrw.kﬁ

¢ “ Congestion chma angad glnqd .

dlsease has gpread rﬁa m{w ckn'

acccpl.im responslb at “all,” sal Sir Arshar

general maniger of R ia Railways; mly

added : “ The position. mas:n?s; Px

for a long time. We have préssed for more; cxydmous i

Clearance by merchgnts; we- hiave' had meetings with - Ol

commercial bodies: and thb, ‘Governmont, ~ We have -

urged . that imports will goon increasing and' that new *

ideas” and mcthods are newed; but responise has

been negligible.”* . .
Arrangemientg* havc been 'cont‘luded by which the

Board of Trade will buy. from the British, Egst African

-sisal growers the wHolE outputifor July-Decembes, | 1!

on thé' }slamc terms : as&)undct the existing a| eemcnt.

- except that the priges e will be £10, per-ten_

-more for éach J;mde 5row gr!:c‘es witl© remaih ”W;

present. - This fikal extensi ed\at the ‘ff'

request of the growers to \w ecﬁlbmh

a mafkcung,orgamzswm

Novl Bulawayo . Fﬁctory- '.
A néwefactory dwyed by thgi‘Mcl-aLPr
Enamelljig Companw ¥ way is mﬂ%
Nozthe

vanous alummxum 'ﬁi::
dy si F Africa, -

land. ‘manewﬁrmoism 30T
minium Co., Ltd€ér whldl itis the
10desia.s”

Nyssaﬁn ailways; Lfa) yestmiay muwed
cations for £1,600,000 of 3{% first debenture

S)?ow lhcm nme

- R

" modemjzation of’ meiit, additional otives
and rolling stgek.” a Tiew-vessel and flaating dodn&ud 0"

5. as wd! as IQ; he radempnon of A
anda uu:rcased"h"pncc.' .

stock, - N S

cotlop BB.S?, Twaa»nm\
but Sudan lint has been raised 2d.per Ib. by the Raw ‘
«Cotton .Commyssion ‘refently when new scllmg b

e ;pmners were anncﬁinced" ihls w m

ade

N mmlu higher: ‘fof - -goods made

sLaucashu':a."
Power Securities Coppomuou, ltd.wlpor( ittt 19"~ &

issue of 800,000 4% cumulativespreference shares of £1°

each in the East African Power and Lighting

Co., Lid
at 20s. 6d. per share was Gversubscribed both mM -

=

in,

-\c

United ‘Tobacco® Coy/ (South), 7 Lid., anhourict " an
interim dividend of 6d. (the safne) per shareon the
ordipary ‘and deferred ordmary shares, free of normal
-South-African income *

Mr: "Gebrge A.- Tyddn }uu.cs has qlspgcd of his
business, Georgew\.‘l"yson o- thi ‘Uganda Co.;
Lid., id Mr= S, P BaWW“nﬂh the chairman-
ship. - : s DN ~

_B&Xport duues 011\ aw cotion and-cotto
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! iy compa&d wntp.gm e “"\i{}ndn&ﬁk i South ‘Africa, who iMas been mvited ‘to e
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ong eads Copperbelt® of anhérn ey was 1 ssed with ;what tf e“ICQ ogy,had done for -
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\‘\QA film in coldur of the Loangv'f/a Va y» Anfi- ! hrlll c. pnlgn RN -7 . 3
e -hag “beems made by E lnfomzﬁn%Depanmenl Qf ,}I‘A refharkable d t&se in the mcxdcnce 0f malaria in *, 7
P NortHern R"‘&d“ béf" ola. Northern prdesxa has followed the use. of: Fobg
e Theee “adult ¢ allon s are to B#ﬂ - The number of "Lages ‘admitled  tq_,Ndola - i
- gl ‘Mombasa by the m Hgahl sollaboration th 1, feHl from: 418 fn 1944 10, 92 st y‘car ~whilst - ¢ €
it 'TKenya Govemmen t “"‘* r*of man-days lost among Rhodesia Rail- . % =~ *7 <.

sabel Nobte Barclay of ago. who wa.
4% )‘S
& eft £9 : uea £2,000 5 the e and 1030 n ‘
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