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more difficult, the Government is- grantjng de lhe Q"'s"" o

town by ballot. Building is active but ona mn:q,ac@[c a7 AL ‘he ime ‘of John. Br, wighdra
on an “all-high " price level. - o gstimated Aonnages, as a gkt "of, lﬂe prospectigg’work which ~ .- &
' It is reported from' the souxhcm groM (inland &om had begd done in O"h “ Rhedesia were 800000,000 tons of :
. Lindi) that drilling alyffpcl ing orj 2:0 d. - highgtade Jron ining too highfa uﬂg cont
mm szen gam- by Lok, & for, sat lon/dnd 40,000, 000 dns, o/t igh-
Ltd f orar U épndnm ea” also hzmat)u Sm t date furlhﬂ' wo i done lhe o
¥ = y 4nd r. ns hut Ly Hat, cosfrary to° -
Amb.x@ﬁakndia‘ i Feports, - o, i, pomo. 000 1o LA
n..- This sumewbat Atenuatgd’ #tow in uilm ranging ) s maioul
trepéit trade Has beep Welcome der 7% and that this deposit 3 congiderably greater in \
heavy, with casb) ‘tending 2o When the éstimates were o
] . 9"? ‘In " addition, further -deposits of mgh»mde
I .,,.*_’-_ :_. ' .. p=matife M&ve been discovered” ﬂ.m"!wo mon(hs petipd.
g B T DR intensive drilling ag osits ar = %
th‘opiﬂn t"ﬂ - de/ptigzas now bceg,m my lBQ sTan ration ‘;f &
- ImPORPS OF MEREHANDISE into mlopla Jast y 1’ following, the, saffstactory gcologlcalr auﬁ geoplyu& expmic” *° s v
werg valued at 68, 840 Emmpum dalla valag ), fations: . e B
- compared w ‘%u; &53 0,697 m‘é -domestic M#8rS. Joha Brown @o. mdﬂyf theifw
ed

ithdeawal

exports rea a total of 569 95?‘1?2: {349,698,490), had been made in' Octo that the iompany was, A

The chlef nti were: ‘raW and manufactured otton,  shH yery intesested. in Souit} nﬂﬂxodesxa where a, sub~< "~ -

$27,909.408 ga $4.891,708% petroleum: -~ products, ,stanual inf@rest in the bffiness 'of Messrs. F. Issels & & ~3
tors

$4,035 427 m ‘and -parts, $3,232,275; metals. and’ “.Gg., of Bglavgxlﬁ,_bsd beenﬂeqmredg - e .Q:.;.(qi"
* metal- ~ manufaetures, c;%zxz 791, 22% 5 woollen * godds, - N ~
$2,612,767; rubbep cts, “$2,278,880; -and - sugar, ST =
$2,147792. the g;pon total coffee accounted for Dl'm°“mm~ﬁ'“9"‘ﬂw‘ o
516 384,379; scercals ahd sgs‘farﬁl? 194,513;- sking « * Rs in Tanganyika during Februafy rediced the ‘outpist .
$10.243,929;- hitles s Q0% flour for -9 S;; Teh;rwlﬂmmo;’glfe. e'\g’hlgho;:;cumsrforegt e N
.773,343; and oil segds fo 5447.9 147." Imports. from s:"}w Ve m‘t e ‘;2!1 4 o S for ¢he -
{ U;‘nyj States were Yalued at $6,470, 533 and cxpoq.s the 195, i :;r"f;d With- n?%lammd‘*ggp‘y"qﬁwwﬁ‘ig * gt
o the Utmed States at $4,331, 2@«‘ would mess an outpiit %gcd at £2.500,000. - T '
. & ‘ o - o
e T DT e
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Final Tradmé Pre

=3 THE FORTY-FIFTH (WDLNAH AL
UGANDA™ CQMPANY, LIMITED, " wab" 1 ety
Lendon. ™ G

. Aaoguyst 31‘ 1947 stated, inrer alia:—
m “The profit: ﬁor the year was £94094, Ouf
. 4estimated habnhty for EP.T gmﬁts tax and incnjel tax

is £42,500, afid our final pro &for the year is £31,327,
against £15,742 in 1946." In the past liberal prov xou
was or taxation?and we Are now advised

£20,000 reserved for this purposg, P no longer n
. sary. Mrncluding this sum the’ c!'rry orward.gl
“= from £25,062 t0 £57,055. !
¥ Cottonand’l‘ea‘lntexests“ Y. ¢
S The Protectorate cottgp crop” wa
against 252,980 bales last year. We gmi
¢ against 11,07 lastyear. Rrofits from this dcparthazmz
mcludmg g«growu;g reven the shipment of rul
ber,/papéin and ot.her produce, were ,_85 433 1&8s
last year. T i2dts o
*“ Weather Ayas faVOumblc for tea and a aﬁi)
of 924640 1b. was harvested. The was”
re from 739 acres in produc "In the!
> on auctions tea marketing ﬁ%;mﬁng,n
ob bu( a t mgucus‘Bex_ ved 1o en
/tho smoo “of Xou_frof)’

: Voo Wz >
)dc ﬁord&d g:
% gngiml-
wc may comnbute to
L tiong in East
sipg y .?g)?ucntithut only
hak ssible use of modern equigment
Ly an adequate return We ekpected from the soils of
.,/ ToEast ‘Afr e are also expanding our intgrests® in
. which Uganda with its laxge Water area
oﬁcwxeﬂcburagmg prospects.

2 - s {# ’!q,g neral trading departmem we have handled
o %

s, and despite

gangl the difficultigs of obtmmng sup-
; th department is making stegdy
'r considerable difficufly in 5atwg suits

-range-af manufactukgd goods,
- nodation in Nairobi we'have now opened

S 4 o an oﬁoe hich .will give us a valuable fogthold in
R “{a ‘The staff of th# department has been strength-
meet further‘expansion. , .
3" ., New Air Company
Vo @’ \, " Thc gircraft department has continued lo,cxpand

and there is évidence that the board’s view’ th ml
flying had a substantial future in<East Afriga. 1,
fully justified. This view “has been supported by tige
interest which powerful operatars in the U.K. havg take
‘ m East Africa and in pur own atltivities. in pamcﬁlar
* As a result"we haye entered into an dgreement with
Airwork, Ltd..swho Bave a reeord of successful opera-
uons extepdinggpver rany years'in various parts of the
world, wheréb e have arrpn’ged t6 sell our aircraft
busihess Jjaa new company will
b ;‘haw:. thie* benefi ﬁrw&ks technica rience, and
7 iy, intéreste wnth

1 .be.fin s therkby
- con ling, to u!enufy ourselvc wrth‘

h-"’;jéw P K

i

. 'SIR Tmonon!s CHAMB]:RS KBl‘ eﬂmm:;n 09' 3 '_
’company presided. T
e report ‘of the directors for the ycar *en gd ¥

" Buding wiqircd 5 b :;. ~
Tbro‘?m St 1C ownsteamtaiesm‘ éz’
" -gnd operates a'teg for. other  pighters o a f"’

perative 'badis. “The ¢

sad siiccessﬁ‘xl but no t
sharc of its earni

255,374 bales”
“company over a period” uf 29 -years, , rtured from the
ed 10400 bﬁlﬂs"ﬁoard 1g 1946. - | :

thm .topher J. Holland Martun, %b

(gnd local khowledge of East Af

ppomuncnt. a . Y !
bsélgé TS M. W WL gin® was in ° ea° dunng

“:Décember, 1947, and January and?ﬁ; , #nd

" has made emn exm mur of tfi€ company’ s ies

ents”. -

,-expressed his intention of settling in
87" and he proceeded there at the end of the year,
« the lgst 14 years he has rendered outﬁan

e progress “of b

.
o~ 5

P P »1

i, ~ApRIL 8, 1948":'
A “""@H :
A

= The grhagemem should
{ Speration efaircraft is a
#  there . mjndmuons,

2

a yopemms atg !’m t hl“
quo our mlmts, ¥ :

yis Operations | gt
a in our. accou ofany -«Qw-

ret to rcportthc dcatﬁf' in Apnl 1947, of Mr.

2. We-ré} Y
erdh, whorafter being ass teg with thg; & -

1 M.

B
; *W: Chris- ;

\% m
, ¥ particylar
Qcodﬁrm lng‘

.
EX

~7*'The board have/hppom

value to the company. You -a

and interests. P
G’-hnl Nhu;-nu ‘
= Early in 1947 Mr. Dakin, olr general

. the oompaniagd the Protecto

accompatty him in his-new care€r.

completely severing his connexion with,, the ¢ s

and we shall continue to have the begefits 3F

ence and coumsél in his capacity as & dhwmﬁofm_ur .

subsidiary compapies. . :
‘ Mr, J. T. Simpson, amcmberoio asl!:v.

who has had many years experieags Afnod; il "7 4‘!
been appointed general m#nager in sucwssnon to ’ 4
Dakin. .

g

A
“ During the year a number of our senior §ta.tf w&e

in this country and the board had wi conversa- . .,

tions with them. The excellent result? recorded dre hz
evidence of the efficiency, enterprise and enthusiasm-of |
all our staff, whase - wxllmg co—opcrapen lhe . Y|

_gladly &kqowbdpt.

“TTi¢ directors recommend & M dmm al ln%
less tax at 98, in the £, which, with the imerit dividend N 9
1239 "paid on October 2, 1947, makes a total of 25%
for Lhc year.’ s )

Chairman’s Remarks ’

At the mtx.tmg Sir Theodore Chambers said that the
directors greatly regretted losing the services as.gendral
manager of Mr#Dakin, who had done so much to brin )
‘the-company to its present satisfactory pogition. He -
had never spared himself and had shown ¥mself aﬁ
administrator with.a good head for finance. -

Mr. J. T. Simpson, the new general per, was
well known in East Africa, and since takmg charge at <
the beginning of the year had shown the qualities which
the company ne¢ded.

‘Fhe latest recruit to the dnmutorat. Mr. C. J. Holland
Martin, &v gxtremely valuablegadherent. ) -

in,. anothér* d:rect%t. who recently -
ome epoighs jn Bast Africa, said tifat“hg had. - -

gwg’ = _,\"..‘
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